YTBepKAECHO
IMpuxazom Ne 83 ot 13.10.2026 rona

JOI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUS Ne

Cankt-IletepOypr 2026 roma

TKB UuBectment IlapTHepe (AKIUOHEPHOE 00IECTBO), IMEHYeMOe B JalbHEHUIIIEM «Y MPaBJISIIOUINA», UMEIOIIee
JUIEH3UI0 TPO(ECCHOHANBHOTO YYaCTHUKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBJICHHE NESTEIBHOCTH IO YIPABICHUIO
uenHbiMi Oymaramu Ne 040-09042-001000 ot 11 anpenst 2006 r., BeiaanHyto ®enepanbHoii ciiyx00i 1m0 (GHUHAHCOBBIM
pbIHKaM, B JUILIE , IEUCTBYIOLIETO HA OCHOBAaHUU , C OJTHOH
CTOPOHEL, U

HMEHyeMbli B  JalibHedIIeM «Y4peauTelib

yHpaBJieHUs», ¢ APYTOil CTOPOHBI,
HMEHyeMble KaxAbli B OTHENbHOCTH «CTOpPOHa», a COBMECTHO HMMeHyeMmble «CTOPOHBID», 3aKIIOYMIA HACTOSIIUN
noroBop (manee — «{oroBop») o HIDKECIEAYIOMIEM:

1. MPEJIMET JIOTOBOPA

1.1 VYupeaurens ympaBieHHs NepenaeT YNPaBILIIONIEMY B JOBEPUTEIBHOE YIpaBICHHE IEHHBIE OyMard W/Wid
CpeACTBa WHBECTHPOBAHMS B LIEHHbIE OyMaru, a YTpaBISIOIIMIT 00s3yeTcs OCYLIECTBISITH JAOBEPHTEILHOE
YIIPABJICHUE YKa3aHHBIM UMYILIECTBOM B MHTEpECaxX YUpeauTess YIPaBIcHHUs.

[epeuenp u 00bEM MMYIIECTBa, NEPEJABAEMOr0 B JIOBEPHUTENBHOE YIIpaBieHHe, ompezessercs CTopoHaMH B
aKTax IpueMa-Tiepefadd, KOTOpble SBIIIOTCS HEOThEMJIEMBIMH 4YacTsMu JloroBopa, ecim HWHOE He
MIPEAYCMOTPEHO yCIoBUsMH JloroBopa.

Haxopsmeecst B JOBEpUTEIBHOM YIPaBJICHHH HMYIIECTBO Jlajiee UMEHYETCS K AKTHBBI».

1.2. YnpaBisiomui 3a BO3HArpakA€HHE MO COOCTBEHHOMY YCMOTPEHHMIO B TEUEHHE OmpenesieHHoro JloroBopom
CpOKa OCYIIECTBIISIET JIIOOBIE MpaBOMEpHBIE IOpUANYECKHEe M (pakTHUECKHEe NEHCTBHS C AKTHBAMH C YYETOM
orpaHuyeHui no JloroBopy B nHTEpEcax YUpeauTens ynpaBIeHHs.

1.3. Brirononpuotperarenem no Jloropopy sBiseTcs Y UpeAUTENb YIIPaBICHHS.

1.4. IMon paboumMu pmHAMH B memsx JloroBopa MOHMMAIOTCS THH, 332 HCKIIOYEHHEM BBIXOIHBIX, Hepaboumx
Mpa3gHUYHBIX W WJIA WHBIX JHEH, OOBSABICHHBIX HepaboYnMH (MO0 aHAIOTHYHBIMH IO CMBICITY)
rocyJapCTBEHHBIMHA I/I/I/IJ'[I/I MYHUIHIIAJIBHBIMA OpraHaMi BJIaCTH.

2. OBIIME MMOJTOXXEHUA

2.1. VYupenurens ynpaBieHHs SBISIETCS COOCTBEHHHKOM AKTHBOB, II€PElAaHHBIX B JOBEPHUTEIFHOE YINpaBJICHUE,
COOCTBEHHHMKOM JI0X0/1a, TOJYYEHHOTO OT OIlepalyii MO YNPaBICHUIO AKTHBAaMH, a TaKKe COOCTBEHHHKOM
MPUOOPETEHHBIX B MPOLECCE IOBEPUTEIBHOTO YIPABICHHS AKTHBOB. YIPABIAIOMIAN IOMY9aeT TOIBKO

BO3HArpakacHHE.

2.2. CTOpOHBI  COTJIACHIINCH HCIIOJIb30BaTh (OPMBI PACHOPSHKEHU M aKTOB IpUeMa-Tiepe]adydl aKTHUBOB,
conepxkamuecss B COopHuke ¢opm nokymeHtoB, ucnoibdyembix TKB WuBectment IlaptHepc (AO) npu
WCIIOJIHEHHW  JIOTOBOPOB  JIOBEPUTENFHOTO ympaBieHuss (namee — "COOpHHK (OpM JOKYMeHTOB").

Ynpasisromuil yTBepKaaeT B 0THOCTOpOHHEM nopsinke COOpHUK HOpM JOKYMEHTOB U JIOBOJUT €TO JIO CBEICHHS
VYupenutens ymnpaeieHus. B ciiyuac BHeCeHHMsS W3MEHEHHMU W jnomoyHeHuid B COOpHHK (OpM JTOKYMEHTOB
Ynpapisromuii 00s3yeTcsi YBEIOMHTh 00 3TOM YUpemuTeNs YIpPaBICHUS B COOTBETCTBHH C pasienom 11
JloroBopa myTeM OTIIPaBKH COOOMICHUA M HOBOW pemakimu COOpHHKa (OpM TOKYMEHTOB HE MO3THEE ISATH
pabounx IHEH 10 BCTYIUICHUS TaKUX U3MCHCHUH U NOTOJTHEHUH B ciry. COOpHUK (hOpM JOKYMEHTOB SIBIISCTCS
HeoTheMJIeMOH YacTbio [Jorosopa.

2.3. Jns ocymiecTBIeHUS IESTETFHOCTH 0 JJoroBopy YTIpaBIISIONIIA OTKPHIBACT OJUH A HECKOJIBKO OTHACIHHBIX
paCUeTHBIX CYETOB, KAXKIBI U3 KOTOPHIX Jajiee IMEeHyeTcsl « BaHKOBCKMIA cueT», a Tak)Ke OTICIBHBIN CUET JIeTIo,
nMeHyeMbIi nanee «CueT Aemo», B NETO3UTapWH. YTPABISIOMNN CBOSCBPEMEHHO COOOMIaeT YUpEAHTEIIO
praBJ’IeHI/IH peKBI/I3I/ITBI yKa3aHHBIX CUCTOB, a TAKXKC yBe)IOMJ'If{eT 06 N3MCHCHHUU DTUX peKBI/IBI/ITOB.

3. ITPABA U OBA3AHHOCTHU CTOPOH

3.1. O0s13aHHOCTH YTIPaBJISIIOIIEr0:

3.1.1.  OcyuiecTBisiTh JOBEPUTEIHHOE YIpaBICHUE AKTHBaMH B TOPSJIKE M Ha YCIOBHSX, MPEIyCMOTPEHHBIX
JloroBopoMm ¢ coOuogeHreM TpeOoBaHM WHBECTHIMOHHOM JeKnapanuy, sBisttomeiics [Ipuioxennem Ne 1
Jorosopy (nanee —~«/HBeCTHIIHOHHAS AEKIAPALUSD»).

3.1.2.  OcymiecTBisATh BO3BpAaT AKTHBOB B COOTBETCTBUH C PACIIOPSDKCHUAMH YUpEIUTENs YIPaBICHHS U YCIOBHAMH
Horosopa.
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[TpenocraBiaTh YUpeauTento ynpaBiIeHUs OTYET 00 yIIpaBIeHHH, COOTBETCTBYIOIIHUI TpeboBanmsaM «Ilonoxxenns

0 eIWHBIX TPeOOBAHUIX K MPABMIAM OCYLIECTBJICHHS JESITEIFHOCTH II0 YHPABJICHHIO LEHHBIMH Oymaramu, K

HOPSAAKY DPACKPBITUS YNPaBILIIOINM HHGOPMALMK, a Takxke TpeOOBaHMAX, HAIIPaBICHHBIX Ha HCKIIOYEHHE

KOH(IINKTa HHTEPECOB YIIPABIAIOMIET0», yTBepkIeHHOT0 bankoMm Poccun ot 3 aBrycra 2015 1. N482-I1 (manee

"OT4eT 00 ynpaB/jeHuH'") B CICIYIONINE CPOKU:

e exeKkBapTaibHO — B TeueHue 15 ([IsarHannarn) pabouux jJHe ¢ JaThl OKOHYaHUS OTYETHOTO KBapTaia;

e Ha jaTy npekpauierus Jlorosopa — B Teuenue 15 (IlsTHagmati) pabounx nHEH ¢ 1aThl €T0 MpeKpameHus Win
JIOCPOYHOTO PACTOPXKEHUS;

e HamoOyro naty — B Teuenue 10 (lecsitn) pabounx aHEH ¢ 1aThl TOJIyYEHHUs] COOTBETCTBYIOIIETO ITMCHbMEHHOTO
3anpoca YupeauTens yIpaBIeHHs.

[MpenocraBiaTh YUpeaUTENO YHpaBICHHUS MHYIO OTYETHOCTh B COCTaBE M CPOKH, OTIEIHHO COTJIACOBAHHBIC

CropoHamu.

He mo3mHee mHS 3aKIIOYEHUs] JOTOBOPA YBEAOMIIITH YUpEAWTENS YNPABICHUS O BO3MOXXHOM KOH(IHMKTE

MHTEPECOB YIIPABIAOIIET0 U YUPEIUTEN YIPABICHUA WIM IPYTHX KIMEHTOB YIPABISIOIIETO, a TAKKE HE

MO3JHEE OJHOTO pabodero IHsA Mocie AHSA, Koraa MHpopMamus o KOH(DIMKTE WHTEPEcOB, OTHOCSMAsCA K

VYupeaurento ynpasiieHus, ObU1a OOHOBJICHA.

Bo3mecTuts Yupeaurelo ynpapieHus 3a c4eT COOCTBEHHBIX CPE/ICTB JOKYMEHTAILHO MOTBEPIKACHHYIO CYMMY

IIPAMBIX y6I)ITKOB y‘-IpeI[I/ITeJ'IH YpaBJIC€HHUS BBI3BAHHBIX HCHAJICKAIIUM HWCIIOJTHEHUEM praBJ’ISHOH.[I/IM CBOHMX

00s13aHHOCTE# 1O JloroBOpY.

IIpaBa YupasJsiomero:

OcCyImecTBIAThH B MOJHOM 00BbEeMe BCe TpaBa B OTHOIICHWH HAXOIIIINXCS B €r0 YIPaBIeHUH AKTHBOB, BKITIOUAs
IIpaBa I0 [IEHHBIM OyMaram, COCTaBJISIOIIUM AKTHBBIL.

OnnauuBaTh MO MEPEe BO3ZHMKHOBEHHUS pacxXofbl, IOHECCHHBIE B COOTBETCTBHM C JlOroBOpoM, 3a cHeT
HaXOJIIIMXCS B yNpaBlIeHUH AKTHBOB. B memsx [loroBopa k pacxolaMm OTHOCATCS Pa3iIM4YHbIE COOpPHI U
BO3HAIPaKACHHS, B3MMaeMbleé POCCHHCKMMH W WHOCTPAHHBIMH KPEAWTHBIMU OpraHH3alUsIMU, OWpKamu,
JIETIO3UTAPUSIMH, PETHCTpaTOpamMu, OpPOKEpaMH; PacXO/Ibl, CBSI3aHHbIE C XpaHEHHEM AKTHBOB; Cy1€0HbIE PACXO/IbI
B CBSI3M C 3aILUTON MpaB Ha AKTUBBI, HAXOJAIIHMECS B JOBEPUTEIHHOM YIIPABICHHUHU; PACXOAbI Ha MPOBEICHHUE
OILIEHKM MMYILECTBA, B TOM 4YKCJe, HO HE OrPaHWYMBAsICh, OLEHKH IIEHHBIX OyMar B LENSX ONpENeNCHHS HX
pacdeTHOM 1eHbI; WHBIE, OOOCHOBAaHHO HEOOXOAWMBIE M JOKYMEHTAJIBHO IIOATBEP)KICHHBIE PAaCXOJIBI,
MPOU3BEACHHBIEC YTIPABILIIONIMM B LENAX UCIONHEHUs [loroBopa.

INomyuaTs Bo3HarpaxaeHUe 3a yrnpasieHue AKTUBaMH B cooTBeTcTBUU ¢ [Ipunoxennem Ne 3 x Jlorosopy.

He mnpenorBpamars KOH(IUKT HHTEPECOB, B OTHOMICHWH KOTOPOTO YMPABIAIOMINAM IPHHATO pPEUIEHHE O
HeIenecoo0pa3HOCTH IPEIOTBPAIIEHHS KOH(GIINKTa HHTEPECOB.

O0s13aHHOCTH Y4peauTe/s YIpPaBJIeHUs:

Coo01mats YnpapisomemMy 0 IIepeBoje HMYIIECTBa B JOBEPUTEIHHOE YIPABICHHE B CPOK HE I031HEE OKOHYaHHS
pabouero IHs, KOra uM ObUTH COBEPIICHBI ISHCTBUS 10 TIEPEBOIY.

3HaKOMUTBCS ¢ copepkanneM OTYeToB 00 ynpaBieHUH AKTHBAMH, PACUETOB BO3HATPAXKICHUS Y TIPABIISIONIETO,
AKTOB ITpUeMa-mnepeaadun AKTI/IBOB, yBe}IOMJ’[eHHﬁ, 3alpoCcoB U OTBCTOB Ha OGpaIJ_[eHI/ISI N MHBIX NJOKYMCHTOB,
TpecTaBisieMble Y IPaBIISIOIINM B paMKax UCTIONHEeHUs uM JloroBopa (anee — OKyMeHTHI Y IIpaBJsiioniero). B
cily4ae, eciii YUpeIuTellb YIpaBJieHHs] He MPEACTaBUT MIMCbMEHHBIX MOTHBUPOBAHHBIX BO3PAKEHUH B MOPSIIKE,
NIPeAYyCMOTPEHHOM pazziesioM 8 JloroBopa, Takue JOKYMEHTBI CUMTAIOTCSI COTJIACOBAHHBIMHM, aKLIECIITOBAaHHBIMH,
NPUHATBIMH M TIOANHMCAHHBIMH (B CIy4ae JBYCTOPOHHHX JIOKYMEHTOB) YUpEOUTEIEM YIpaBIICHHUS.
HemoTnBupoBaHHOE BO3paKEHHE B COTVIACOBAHMH yKa3aHHBIX JIOKYMEHTOB HE JIOITyCKaeTCs.

WudopmupoBats Ynpasisiomero o0 W3MEHEHHN TEPCOHANBHBIX JTAHHBIX M CBEICHMAX, yKa3aHHBIX B AHKeETE
KJINEHTA — dusnyeckoro JUIA (mamee — AHKeTa), B AHkere [IpencraBurens
kiuenTta/Berogonpuobperarens/benepunmapaoro  Bmagensma, B JloroBope W WHBIX  JOKYMEHTax,
MpeAyCMOTPEHHBIX J[OroBOpOM, €XeromHo, He TMO03/HEee MOCJEeAHero pabouero IHsS SHBAps KaxJI0ro
KaJICHIapHOT'O roga I/I/I/IJ'II/I B TCUCHUC TPUALTATH pa60tmx }IHeﬁ C JaThl UBMCHCHUA TaKHUX MEPCOHAJIBHBIX JaHHBIX
u CBCHCHHﬁ, MyTeM HPEAOCTABIICHUA VrlpaBnmomeMy COOTBETCTBYIOIIUX AHKET I/I/I/IHI/I HUHBIX JTOKYMCHTOB,
COJIepIKaIllMX HOBBIE aKTYaJIbHBIC CBEJICHNUSI.

[TpenocraBieHre TOKYMEHTOB OCYIIECTBIISIETCS] OJTHUM M3 CIEAYIOIIUX CIIOCOOOB!

e [lyrem nuuHoro obpamienus B opuc [ToBepeHHOr0 MM YTIpaBisIonero;

e [JlyreM HampaBieHHs 3aKa3HbIM INHCBMOM C YBEAOMIIEHHEM O BPYUYEHHU Ha IOYTOBBIA ajpec
VYIpaBnsiomero 3aN0IHEHHOW AHKETBI, COAEpIKaIlel HOTapUalIbHO 3aBEPEHHYIO MOANNCH Y UPEAUTENS
YIPaBJIECHUS C IPUI0KEHUEM HOTapUAIIbHO 3aBEPEHHOI BBITUCKH U3 TacopTa rpakaaHuHa Poccuiickoit
Oenepanny, copepikameid MHGOPMAIMIO CO BTOPOH, TPEThEH, MATOM W IEBATHAIIATOW CTPAHMIL
MacIiopTa, WM HOTAPHAIBHO 3aBEPEHHYIO KOIHIO (KCEPOKOIHNIO) YKa3aHHBIX CTPAHHUII TACIOpTa.

e [lyrem HampaBieHHS JOKyMEHTOB MocpeAcTBOM JImuHOTO KabnHeTa;

e [lytem HampaBieHHS CKaH-KOMMH TOKYMEHTOB C aBTOPHU3UPOBAHHOM 3JIEKTPOHHOM mouThl KinenTa Ha
agpec OJIEKTPOHHBIA TOYTHl YIPABIAIOLIETO C MOCIEAYIOIIUM IPEACTAaBICHUEM OPUTMHAJIOB
JIOKYMEHTOB YKa3aHHBIMH BBIIIE CIIOCOOAMH.
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Jlo MoMeHTa HHPOPMHUPOBAHKS Y IPABIISAIONIEro 00 N3MEHEHUHN MIEPCOHATBHBIX JAHHBIX W/WIN WHBIX CBEICHUH
YnpaBisomuid UCXOAUT U3 TOTO, YTO paHee NomaHHble KnmeHToM cBepeHHMs WM MHGOPMAIMS SIBISIOTCS
AKTYaJIbHBIMH.

OcCymIecTBUTh PETHCTPALI0 B WH(POPMALMOHHOM CEpBHCE YTpaBisromero «JImuHelii kabuHET» B MOpSAAKE,
npexycmorperHoM 1. 11.1. JloroBopa He mo3nHee maTH pabodnx qHEH ¢ naTel noamucanus [Jorosopa. B cioygae
ecnu peructpauusi B «JIuyHOM kaOuHeTe» He NpPOWIEHA WM IPU PETUCTPAlM BO3HUKAIOT OINMOKH,
HE3aMEIJIUTEIBHO COOOIIUTH 00 3TOM Y IIPABJIAIOIIEMY JFOOBIM JOCTYITHBIM CIIOCOOOM.

[lepeuncnsaTh B JOBEpUTEIbHOE YIpPABICHHE JEHEXHbIE CPEICTBA Ha OIUIATy pacXOOB, CBS3aHHBIX C
JIOBEPUTEIbHBIM YIIpaBIeHHEM AKTHBaMH, HE IO3JHEe TpeX pabouyuMx THEW C JaThl MOJy4eHHs COOOIICHHMS
VYnpasnsromero o Heo0X0IMMOCTH TAKOTO MEPEUNCIICHNs. B cilyyae HeHCHOIHEHHsT YUpequTelieM yIpaBlIeHUs
00513aHHOCTH, YKa3aHHOW B HACTOSINEM ITYHKTE, YTPaBISIOMINAN BIpPaBe peann30BaTh AKTHBBI B MUHUMAIBHO
BO3MOKHOM O00BEME U 33 CUET BRIPYICHHBIX CPEJCTB OIUIATHTE PACXOJEL.

IIpaBa Yupenureis ynpapieHus:

[TomydaTts oT4eTH 00 ynpaBiIeHMH AKTHBAaMH M MHBIE OTYETHl YTIPABILIIOLIETO B MOPSIKE, IIPEAYCMOTPEHHOM
JloroBopom, B TOM YHCIe 3aTpe0OBaTh OTYET 00 ympaBieHMH AKTHBaMH Ha JIIOOYIO JaTy, a TaKKe HAIpPaBIIATh
VYnpapisronieMy Bo3paXeHUs Ha MOJTYYEHHBIH OTYET B IOPAIKE, IPeTyCMOTPEHHOM II. 8 JloroBopa.

BriBoaNTh AKTHBBI U3 JOBEPUTENLHOTO YIpaBiIeHHs B MOPAIKE, MPeIycMOTpeHHOM pazaenoMm 5 Jlorosopa, ¢
y4eToM TpeOOBaHHMH, yCTaHOBIEHHBIX VIHBECTUIIMOHHON AeKIapaluei.

JIONONHUTENPHO K HaxXOAAIIEMyCsl B YIPaBJICHHHM WMYLIECTBY IepefaTh YNPaBISIOMEMY OOBEKTHI
JIOBEPUTETILHOTO YIPaBJIEHUsI B IOPSJKE, YCTAaHOBIEHHOM paznesnioM 4 JloroBopa, ¢ yderoMm TpeOoBaHUM,
YCTaHOBJIEHHBIX IHBECTUIIMOHHOM JeKIapanuei.

Yupenurens yrnpaBiIeHUs yBEIOMIIEH O CBOEM IPaBe MOTYIHUTh OT Y IPABISIONIEro HH(POpMaNnio B COOTBETCTBUH
¢ 3aKoHOAaTenbcTBOM Poccniickoit @enepanny 0 3amuTe MpaB U 3aKOHHBIX WHTEPECOB MHBECTOPOB HA PHIHKE
LEHHBIX OyMmar, a TaKkKe O IpaBaX M TapaHTHAX, MPEIOCTABIAEMBIX €My 3aKOHOIATENLCTBOM Poccuiickoit
Denepanny 0 3aMIUTE MPaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE LIEHHBIX OyMar.

MHOPAJOK INIEPEJAYN AKTUBOB B YIIPABJIEHUE

B noBeputenbHOE ynpaBiieHHE MOXET ObITh IEpeJaH0 HMYILIECTBO, Iepegada KOTOPOro JONMYyCKaeTcs B
COOTBETCTBUU ¢ VIHBeCTULIMOHHOM Aekapalueil. B ciiyuae nepegauu B JoBepUTEIbHOE yIIPaBIeHUE UMYIIIECTBA,
HE MpeIycMOTPeHHOro MHBECTUIIMOHHON [eKkiapanueli, YTpaBIAOLMA HMeeT MNpaBO BO3BPAaTUTh €ro
VYupenuTento ynpaBieHUs B pa3yMHBIH CPOK, TAKOE€ UMYIIECTBO HE CUMTAETCA NMEPEJaHHBIMU B JOBEPUTEIBHOE
yIpaBJICHUE.

Ilepenaua B mOBepHUTENFHOE YIPABICHWE MAEHEKHBIX CPEACTB OCYIIECTBISIETCS ITyTeM O€3HAIMYHOTO
nepedrciaeHrss Ha baHkoBckuil cder. JlaTol MOCTYIUIEHHs AEHEXKHBIX CPEICTB B JOBEPUTEIBHOE YIIPABICHHE
ABIIIETCA 1ATa 3a4UCIICHUS NEHEXHBIX CpeAcTB Ha baHkoBCkuil cuer. PakT mepenadu JEHEKHBIX CPEICTB B
JIOBEPUTETHPHOE YIPABICHUE IOATBEP)KIACTCS IUIATEKHBIM IOPYYCHHEM C OTMETKOH OaHKa-NoIydaTelnst o
3aUUCIIEHUN CPENICTB HA baHKOBCKUM CYET.

[lepenaua B moBepHUTENLHOE YIpaBleHHE IIEHHBIX OyMmar, XpaHsSLIMXCS B PEECTpax WM JerO3UTapusiX,
OCYIIECTBIIAETCS MyTeM uX mepeBofa Ha Cuer aemo. J[aTol MOCTYIUIEHHS LIEHHBIX OyMar B JOBEPUTEIBHOE
yIpaBJieHUe SBJSIETCS JjaTa 3a4iCiIeHus IeHHbIX Oymar Ha Cuer Jiero, a B cilyyae Bpy4YeHHUs! Y IPaBISIOLIEMY
JIOKYMEHTapHBIX IICHHBIX OyMmar — jaTa, yka3aHHas B aKkTe npuema-nepenaud. [Ipu mepenaue neHHbIX Oymar
CTOpOHBI COCTaBISIOT AKT IpUeMa-nepeaadn.

[TpaBa TpeGoBaHUs M3 JOrOBOpa OAHKOBCKOTO BKJIAJIa MEPElAOTCS B JOBEPUTENBHOE YIPABICHUE MyTEM HX
YCTYIIKM Ha OCHOBAHHMU COOTBETCTBYIOLIEIO COIVIALICHHSA, OTACIBHO 3aKJIF0YaeMOr0 3ahHTEPECOBAHHBIMU
cTopoHamH. Jlaroii moctyrieHns AKTHBOB B (popMme npaB TpeOOBaHUS SBIAETCS AaTa, yKa3aHHas B aKTe IpreMa-
nepenayu.

VYIpapisiomuil HAaYMHAET OCYIIECTBIATh JOBEPUTEIBHOE YNpPaBICHUE AKTUBAMH C MOMEHTA HUX MOCTYIUIEHHS
Ynpasastomemy.

CocraB MMyYIIECTBA, TIEPENABAEMOTO B JOBEPUTEIBHOE YIPABICHHE, ONPEACISETCS YUPEIUTENIEM YIIPaBICHUS
CaMOCTOSTENIBHO ITyTeM COBEpPIICHMSA IEHCTBUI 10 mepeaade NMyIIecTBa YIPaBIAIONIEMy B COCTaB AKTHBOB C
y4eToM TpeOOBaHHH U OrpaHUMYCHHUH, YCTAaHOBJICHHBIX VIHBECTUITMOHHON JeKIapariei.

MMOPAJOK BO3BPATA AKTUBOB

Bo3Bpar U3 g0BEpUTENBHOrO yIpPaBIeHUSI AKTUBOB IPOU3BOJUTCSA HA OCHOBAHMU IMUCBMEHHOTO PaCHOPKEHUS
VYupenurens ynpaieHHs, COCTaBICHHOTO 1o Qopme, npuBeneHHoW B COOpHUKE (GOpM JTOKYMEHTOB (nayee —
"Pacniopsixenue”).

JleHe)XXHBIE CpEICTBAa BO3BPAINAIOTCS YIIPABIAIOMNMM YUPEOUTENI0 YHPABICHUA ITyTeM IEPEUHCIICHHS Ha
OoTKpeITEIA B Poccuiickoit @enmeparuyi OaHKOBCKHH CYET, YKa3aHHBIA YUpeIOWTelIeM YIpaBICHHUS B
Pacriopspkennn. JlaToil BO3BpaTa IEHEXKHBIX CPEICTB M3 JIOBEPUTEIBHOTO YNPABICHUS SBISETCA JaTa HX
cnucanusi ¢ baHkoBckoro cuera. dakt BO3BpaTa JACHCKHBIX CPCACTB M3 JOBCPUTCIIBHOTO YIPABJIICHUA
TMOATBEPKAACTCA TIIATCKHBIM ITOPYUYECHUEM C OTMETKOM 6aHKa-OTHpaBI/ITeJ'I${ O CIIMCaHHU CPEJCTB C bankoBckoro
cueTa.
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ITo cormacoBanmio ¢ YpaBusiomuM AKTHBEI MOTYT OBITH BEIBENIEHBI B (popMe IeHHBIX Oymar. JlaToii Bo3Bpara
LEHHBIX OyMar u3 JIOBEPUTEIBHOTO YNPABICHUS SBISIETCS JaTa CIMCAaHUsS HEeHHBIX Oymar co Cuera femo, a B
Cllyyae Bpy4eHHs YUpPEANUTEIIO YIPABICHNS JOKYMEHTAPHbIX IIEHHBIX OyMar — Jjata, yKa3aHHas B aKTe IIpueMa-
nepenayu.

ITo cornacoBaHuio ¢ YNpaBIsSomUM AKTHBBI MOTYT BO3BPALAThCs YUPEAUTEIIO YIPABICHUS ITyTEM yCTYIKH
npaB TpeOOBaHUS U3 JOroBOpa O OaHKOBCKOM Bkiajae. JlaToil Bo3Bpara AKTHBOB B (OpME YCTYIKH IIpaB
Tpe6OBaHI/lﬂ SABJIACTCA AaTa, YKadaHHas B aKTC IpueMa-rnepeaadu.

Bo3Bpar AKTHMBOB OCYIIECTBISIETCS B CpOK, YCTaHOBJICHHBbIH VIHBECTHLIMOHHOW [eKkjaparnueil, eciu B
Pacniopspkennn He ykasaH Oosiee AIMTENBHBIN Cpok. IIpu Bo3Bpare 1eHHbIX Oymar CTOPOHBI COCTaBIISIOT AKT
npuemMa-nepegauu.

[Ipunstoe PacnopsbkeHue YupeauTens yIpaBleHHS Ha BO3BPAT U3 JOBEPUTENILHOTO YIpPABIECHUS AKTUBOB
UCTIONHSIETCST YTIPaBIAIOIUM B TpenesiaXx (haKTHIeCKOro OCTaTKa AKTHBOB, HAaXOISIIUXCS B YIPABICHUH, C
y4eToM (a) HeoOXOMMOTO pe3epBa sl OILIATHI PAcXoao0B, (b) HAOTOB (€C/IK ATO MPETyCMOTPEHO ACHCTBYFOITIM
3aKoHOJaTenscTBOM Poccuiickoit ®eneparun), (C) BO3HArpakIeHHs YIpaBIAIONIEero, a Takxke (d) pesepsa mis
UCTIONTHEHUs Y IPABIISIOIINM 0053aTeNbCTB IO ClIEJIKaM, 3aKIIOUCHHBIM UM 3a c4eT AKTHBOB. I3 dakTrueckoro
ocTaTka AKTHBOB, HAXO/SILIAXCS B YIPABICHUH, BRIYMTAIOTCS CyMMBI, IEPSYUCICHHBIC B MOANyHKTaX (a) — (d)
HACTOAIIECTO ITYHKTA, U MOJIYyUYUBHIAACA PA3HOCTh NNOAJICKUT BO3BpATY y‘lpeZ[I/ITeJ'[IO YyIipaBJICHUA Ha OCHOBAHUHN
ero Pacniopsixenust.

Ecnu CTopoHBI OTJENBEHO HE COTIacOBANN MHOE, BO3BpAaT AKTHBOB IPOM3BOAMUTCS HA CUETA, OTKPHIThIE HA UMS
VYupenurens ynpapieHuUs.

METOJUKA OIIEHKHN AKTUBOB

B mensax ykazaHus orieHOYHOM ctomMocTH AKTHBOB B OT4eTe 00 yrpaBieHUH, IIPH OlleHKe AKTHBOB IIPH IpHUeMe
UX B JJOBEPUTEIHHOE yIIpaBJIeHHE, BO3BpATEe UX U3 JOBEPUTEIHFHOTO YIPABICHHUS, CTPYKTYPhl AKTHBOB, pacyeTa
BO3HarpaxaeHus Ynpasisatomero CTOPOHBI COITACHIINCH HCIOJIB30BATh YTBEPXKIACHHYIO Y TIPABIISIONINM
MeToauKy OIIEHKH CTOMMOCTH OOBEKTOB JOBEPUTENHHOTO YyIpaBieHHS (AKTHBOB) W pa3MEIIeHHYIO Ha
opHUIHATEHOM caiiTe YHpaBIAOWET0 B HWHPOPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHON cetn «MHTEepHET»
(www.tkbip.ru/).

praBJ’[HIOH_II/Iﬁ BIIpaBE B OAHOCTOPOHHEM MOpAAKE BHOCHTbH HU3MCHCHUA B MeTOL[I/IKy OLICHKHU
CTOMMOCTH  OOBEKTOB  JIOBEPUTEIBHOIO  ympaBieHUs (AKTHBOB) W/WIM  HayaThb  HCIOJB30BaHUE
WHOM  MeTonuKku oneHkn AktuBoB (. 6.1  JloroBopa), NHCEMEHHO YBEJIOMHB  YUpEAMUTENs
yIpaBieHUs HE MO3[JHee, 4YeM 3a ITh paboumXx JHEH 10 Hayajla HCIOJB30BAHUS TaKOW METOIUKH.

OBCTOSITEJbLCTBA HEINPEOJOJIUMOM CUJIbI

Hu omna m3 CTopoH He HEceT OTBETCTBEHHOCTH 3a HEHCIIONHEHHE WM HEeHaJUIe)Kallee HCIOTHEHHE CBOUX
obs3arenbeTB 10 JloroBopy, €ciny Takoe HEHCIIOIHEHHE WM HeHa/IjIe)Kalllee NCTIONHEHHE SBIISETCS CISICTBIEM
00CTOSATENECTB HETIPEOTOIUMON CHUTHL.

[Tox oOcTosiTenbCTBaMU HEMPEOAOTMMOM cHiIbl CTOPOHBI TOHUMAIOT TaKue 00CTOSITENBCTBA, KOTOPhIE BOSHUKIIN
rocJie 3akiroueHus JloroBopa B pe3yibTaTe HENPEABUACHHBIX U HENPENOTBPAaTUMBIX IIPU IAHHBIX YCIOBHAX
coOBITHI Ype3BbIUaiiHOro xapakrtepa. K momoOHBIM feiicTBUsIM CTOPOHBI OTHOCAT TaKXKe ICHCTBUS
TOCY/ZIapCTBEHHBIX WJIM MYHHIMIAIBHBIX OPraHOB BJIACTH M yrpasieHus, LlenTpansHoro 6anka Poccuiickoi
®denepanny, perucTpaTopoB, JACHO3UTAPHEB, CIICHHUANBHBIX JCMNO3UTApHEB, OUpXK, OPOKEPOB, KPEIUTHBIX M
HEKpEJINTHBIX (PMHAHCOBBIX OpraHU3allnii, 0IIepaTopoB (PUHAHCOBBIX IJIAT(HOPM, AEIAI0IINEe HEBO3MOXKHBIM JIN00
HECcBOEBpEMEHHBIM HcroHeHne CTOpoHaMH CBOMX 00s3aTelbcTB Mo JloroBopy, B TOM 4YHCIie IpeKpalieHue,
NIPUOCTAHOBJICHUE PACUETHBIX, TOPTOBBIX, KIIMPHHIOBBIX, JETIO3UTAPHBIX ONEpaLiii Oup KaMu, JICTIO3UTAPUSIMH,
KPEIUTHBIMH OpPTaHM3alUsIMH, OpOKepaMy M JIepXKaTeNIsIMA PEECTPOB BJIA/ICIBIEB [IEHHBIX OyMar MpH yCIOBHA
JI0OPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPHTEIBHOTO J1eiicTBHS CTOPOHEI, CCHITAIONMICHCS Ha 00CTOSITENbCTBA,
YKa3aHHbIE B HACTOSIIEM ITyHKTE.

Ecmm xapaktep 0OCTOSITEIHCTB HEMPEOJOIMMOM CHIIBI TaKOB, YTO OHH CYIIECTBEHHO JHOO OECIIOBOPOTHO
npernsitcTByer jgoctikennto Croponamu wneneil JloroBopa wnm wucnonHenue Jro0od u3 CTOpPOH CBOMX
o0s3aTenbeTB Mo JIoroBopy ocTraeTcs 4pe3BblYaiiHO 3aTPYAHEHHBIM B T€YEHHE OOJiee YeM TpeX KaJeHAApPHBIX
MecsitieB, CTOpOHBI IPUHUMAIOT COBMECTHOE pellieHHe o aeiictBuu Jforosopa.

PA3ZPEIIEHUE CIIOPOB

CropoHa, y KOTOpPOI BO3HHMKIIHM MpETeH3uH K Apyroii CtopoHe, 00s3aHa He3aMEUINTENBHO HANpPaBUTh IPYroi
CropoHe B mcbMEeHHOH (popMe M3JI0KEHUE CYTH MPETeH3MH, a TaKkKe CBOM TPEOOBAHUS WIIM MPEITIOKEHHS 110
yperymupoBanuio criopa. OTBeT Ha MPETEH3UI0 JObKeH ObITh AaH He mo3anee 15 (IIatHanmaTtn) pabounx mHei
CO JTHS €€ IOy YeHHSI.

VYperynupoBaHue pa3HOINIACHH OTHOCHUTENBHO IOKYMEHTOB YNPaBILIOIIETO IPOM3BOIUTCS B CIIEIYIOIEM
TOPsIIIKE:

BospaxkeHus 10 TAKUM JIOKYMEHTaM JIOJDKHBI ObITh MOTHBUPOBAHBI, C(HOPMYIUPOBAHBI TUCHMEHHO U MOJTY4EHBI
praBHHIOLI_[I/IM B CPOK HC NO3JTHEC MATHAAIATH pa60tmx )IHeﬁ CO JIHA UX NPECAOCTaBJICHUA.
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B Teuenme matu pabounmx AHEH cO IOHA TONYYECHHS BO3PAKCHUHA YUPEOUTENs YIPaBICHUS Y IPaBISIOLIIA
HaMpaBJsieT €My NMHCbMEHHBIM OTBET, COAEPXKAIIMN KOMMEHTAPUM IO KaXKAOMY CIOPHOMY IIyHKTY, a TaKXke
HOBYIO PEJAKINIO COOTBETCTBYIOILETO JOKYMEHTA, €CJIM Y IPaBIISIOMINI CUEl BO3PaKEHHUsT 0OOCHOBAHHBIMU U
BHEC COOTBETCTBYIOIINE U3MEHEHUS B HETO.

B cnywsae ecnmm cnop Mmexay CTOpoHaMHM OCTaeTcs HEYPEryJIHMPOBAHHBIM B PE3yJIbTaTe HCIIOTHEHUS
00513aTeNIbHOT0 NPETEH3MOHHOIO IOPAJKA, OH IOJICKHUT PACCMOTPEHUIO B CyJe IO MECTy HaXOXKACHUSI
Ypasisrolero.

CPOK JIEMCTBHUS JOIT'OBOPA

VYIpapisiomuil OCyIECTBISET 110 CBOEMY YCMOTPEHHUIO YIIPABICHHE AKTUBAMH C MOMEHTA UX MOJIYYEHHS OT
VYupenutens ynpaBleHHs IO HCTEYEHUS Cpoka MHBECTHIMOHHOIO TOPU30HTA, ONPEAEICHHONO B PaMKax
nHBeCTHIMOHHOTO npoduist Knnenra (nanee — cpok Jlorosopa).

B cnygae, ecin B TeueHnue cpoka JloroBopa CTOpOHBI COTIIACOBANIK HOBBIN MHBECTHUIIMOHHBIN MPO(HiIb, CPOK
JoroBopa mnpoxaneBaeTcss A0 JAaThl HCTeYeHHMs VIHBECTHMLIMOHHOIO TOPHM30HTA, OMNPENEICHHOIO B TaKOM
MHBECTHLIMOHHOM Mpoduie Knuenra.

YrpaBisionid HanpasisieT YYpeMTeNio yIpaBiIeHs YBeIoMIIeHne 00 ncreueHnu cpoka Jloropopa He nosaHee
yeM 3a 30 KaJeHOapHBIX IHEW J0 JaThl €ro UCTEYeHHs, a Takke (opMy aHKETHI IVl ONpEAEIeHHS HOBOTO
HHBECTHUIIMOHHOTO Tpoduiist Kinenta mo hopme Ynpapisroiero.

Jo natel ucredeHus cpoka JloroBopa YupeauTenb yIpaBIeHUs HANpaBiIseT YIPABISAIOIIEMY 3alOJHEHHYIO U
MOJNMCAaHHYI0 AHKETY WHBECTHLIMOHHOTO NMPOQMIMPOBAHMS, YTO paccMaTpuBaeTcs CTOPOHaMHU Kak pelleHHe
VYupenutens ympasieHHs NOPOAIUTH Cpok JloroBopa, MM pacloOpsKEHHE Ha BBIBOJ BCEX AaKTHBOB, 4YTO
paccmatpuBaercs CTOpoHaMM Kak pelleHHe YUpeOuTens YIpaBICHHA NPEKpaTuTh J(OroBOp B CBA3H C
HCTeYeHHEM cpoka Jlorosopa.

Ecim no nmatel ncteueHus cpoka JloroBopa VYupeauTenb YNpaBlIeHWs HE HaNpaBUI Y IPaBISIOMIEMY
pacropsKEeHHE Ha BBIBOJ BCEX AaKTHBOB, C JIaThl UCTEYEHHs Cpoka J[oroBopa M IO MOMEHTa COIJIACOBAaHUS
CTopoHaMH HOBOTO WHBECTHLIMOHHOTO MPOQWIS KIMEHTa, YIPaBJISIOMUN NPHOCTAHABINBAET COBEPIICHHE
onepanuii ¢ AKTHBaMH 3a UCKIIOUYEHHEM OIIEpalfii, HAIIPABIECHHBIX Ha COXPAHEHNE MX CTOMMOCTH, IIPU 3TOM
JloroBop He mpekparaercs.

JletictBue JloroBopa mpekpaliiaercss B ciydae BO3BpaTa BCeX AKTHUBOB U3 JOBEPUTEIHLHOTO YIPaBIEHUS IO
PaCTOPSHKEHUIO YUpeauTeNs YIpaBIeHHUs.

JIoroBOp MOKET OBITH JOCPOYHO PAacTOPTHYT 1O TpeOoBaHMIO Jr000H M3 CTOPOH NpH YCIOBHM MHCEMEHHOI'O
yBegoMIIeHUS 00 3ToM Apyroir CTOPOHEI B CPOK HE To3aHee yeM 3a 25 (JIBaanare msaTh) pabounx JHEH A0 AaThI
PaCTOpPKEHHUS.

B ciydae cmepTu wiM NHMKBHAAIMK JIMIA, YKA3aHHOTO B KadecTBE BhIToponpuoOperaress mo Jlorosopy u
OTJIIMYHOTO OT YUpeAWuTelsl yIpaBieHus, neiicTBre JJoroBopa He mpeKpamiaeTcs, a BRIroJonpruodpeTaTeneM 1o
JloroBopy CTaHOBHTCS YUpemuTenb yIpaBleHHA. B ciaydae cmeptu BeIromgompuobperarens mo Jlorosopy,
OTHOBPEMEHHO SBIIONINMCS Y UpeanuTeneM ynpasieHus (qanee — Hacnenonarens), aevicteue JJoroBopa takxe
HE NpeKpamiaeTcs. YIIpaBIAomui co JHSI NOITy4eHHs O(UIMANIBHOTO JTOKYMEHTA, IOATBEP)KIAIOIETO CMEPTh
Hacnenomarens, mnpuocTaHaBIMBaeT COBEpIIEHHE OIepaluil ¢ AKTUBaAMH 3a HCKIIOUYEHHEM OIlepaluii,
HalpaBJICHHBIX HAa COXPAaHEHHWE HMX CTOMMOCTH. YTIPaBJIAIOUIMHA BO30OHOBJSIET COBEpIIEHHE OIEpaluid C
AKTHBaMH TIOCTIE COTJIaCOBaHMS C HacienHukoM Hacnemomarenst HOBOW VHBECTHUITMOHHOHM JeKiapaluu U
MHBECTHIMOHHOTO npoduitst Knnenra.

HOPAJOK IPEKPAIIEHHUA TOT'OBOPA

ITpu pacropskennu nnm npekpaniennu Jlorosopa CTOpoHBI 00S3YIOTCSI COBEPIIUTEH BCe HEOOXOIUMBIE JICHCTBHSA,
HalpaBJeHHbIE Ha BO3BpaT AKTHBOB YUPEIWTENIO yNpaBieHWs (WM YKa3aHHOMY WM JIMIy) B CPOK 10
MIPEIOIaraeMoil JaTel paCTOPKEHUS MK MpeKpaieHns JJoropopa, B TOM YHUCIIE:

- YupeauTens ynpasieHus 00s3aH MOJaTh Y IPaBIISIOMIEMY HEOOXOJMMBIEC PacTIOPSDKEHUS C YIETOM CPOKa HX
UCIIOJHEHUS, yCTAaHOBIEHHOTO JloroBopoM;

- Vrpapisroui 0053aH COBEPIINUThL ACHCTBUSA MO INepeaade AKTHBOB H/WIH MX MPOJAKE B COOTBETCTBUHU C
pacnopsiKeHUsIMH Y UpeauTens yrpasieHus u JJoroBopom;

- B cilydae mepegauyd AKTHBOB B BHJE LIEHHBIX OyMmar WiM NpaB IO BKJIaaaM (JENO3UTaM) B KPEIUTHBIX
OpTraHM3alUsAX 10 PACIOPSIKEHUI0 YUpeAuTens YIpaBlIeHHUS APYIOMY YIPABISIOIMIEMY WIH TPETbEeMY JIUILY
Yupeaurens yrpasieHHs 00s3aH 00ECleduTh NMPHEM TakMX AKTHBOB TaKUMH TPETBUMHU JIMLAMH, & TaKKe
BBINTOJIHEHNE YKa3aHHBIMH JINIIAMU HEOOXOANMBIX MpoLeayp ¥ (GOpPMaIbHOCTEH, HAIIPABJICHHBIX Ha TOJydeHNe
TaKUX AKTHBOB.

B cnyudae, ecnu 3a aecsaTh paboumx JTHEW 10 1aThl npekpameHus JJorosopa mo tpedoanuro ogHoit u3 CtopoH
VYrpaBusiomuii He MOyYUT PAaCcHOPsDKEHUH B OTHOIICHHHM BCeX AKTHBOB, TO OH BIIPaBe MPOIATh AKTHBBHI H
MIEPEYHCINTD BBHIPYUYEHHBIC CPEICTBAa HA PACUCTHBIA CUET YUPEAWUTENS YIPABICHUS C yUETOM YCIOBHH 1. 5.6
Horosopa.

B3AVMMOJIEMCTBHUE CTOPOH
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11.1.  VYupemurens ymnpaBieHHS COIJIAIIACTCS HAa MOIyYEHHE OT YIIPABIAIOUIETO JOKYMEHTOB C HCIOJIb30BAHHUEM
uHdopmanmonHoro ceppuca «JIuunbiii kabuner» Ha uHTepHeT crpanuie https://online.tkbip.ru/auth/ (nanee —
Cepsuc, JInansnii kaburer, JIK). Hoctyn x «JIndHOMY KaOMHETY» CUHTAETCS MPEJOCTABICHHBIM Y UPEAUTEIIO
YIPaBICHUS C MOMEHTA CO3/1aHMs yUETHOM 3alUCcH YUpeauTens ynpasieHus. Bee o0s3aTenpHble yBEIOMICHHS,
OTYETHI, OTBETH M HHBIE JOKYMEHTBI, MOJJICKAINE MPEIOCTABICHUIO YUPEIUTENI0 YIPABICHUS, CIUTAIOTCS
HaJUIeXKaIUM 00pa3oM IPEAOCTaBIEHHBIMH €My C MOMEHTa HMX pasMmeuieHus B «JIuyHOM KaOuHeTey.
YnpaBJsroIuii OCTaBiseT 32 COOOM MPaBO MO CBOEMY YCMOTPCHHIO HAMPABIATH 00s3aTEIbHBIC YBEIOMIICHHS,
OTYCThI U HWHBIC NOKYMCHTBI, IMOIJICKAIUC MNPEACTABICHUIO y‘{peﬂI/ITeHIO ynpaBji€HusA, B MUCbMCHHOM BUIC
MIOCPEACTBOM TIIOYTOBOW CBSI3M 3aKa3HBIM IMCBMOM C YBEJOMJICHHEM O BpPYYEHHHM Ha IIOYTOBBIH ajpec
VYupeaurens ynpasieHus JI100 B 3JIEKTPOHHOH opMe 110 ajpecy ero JIEKTPOHHON HOUTHI C aJipeca 3JIeKTPOHHON
HOYTHl YTIPaBJISIONIEro, coaepxaigero nomenHoe mums tkbip.ru, ¢ y4erom 3akoHOmaTenbHO yCTAHOBIICHHBIX
tpeboBanmii m11 HPO! x 3amure mEGOpPMAIUM IIPH OCYLIECTBICHAH IEATEIRHOCTH B cepe (PHMHAHCOBBIX
PBIHKOB, YTO TAK)K€ CUMTACTCS HAAJICKAIIUM TPEICTABICHHEM JOKYMEHTOB.

Peructpanus B JInuHoM kaOHMHETE BO3MOKHA OJHUM H3 CIEAYIONINX CIIOCOOOB!

+ C nomopio ¢pynxiponana JIK myrem nomydenus Ha Afpec 31eKTpoHHOM nouTsi? (depes E-mail) snexrponnoro
OTIIPABJICHHS, COJCPIKAIIEr0 MHCTPYKIHUIO 10 MOAKIIOYEHHIO (perucrpanuu) ¢usudeckoro juma K Jimaaomy
KaOWHeTy KIMEHTa M CO3JaHWI0 YYeTHOH 3anucu Yupenurtens ynpaBiieHus B JIMYHOM KaOHWHeTe KIMEHTa C
HCIOJIL30BaHUEM KOJA HOATBEP)KIEHHs, HodydaeMoro B Buae SMS — coobmenus® na Homep MOOGMIBHOTO
tenedona’;

* [Iyrem camocTosiTeNbHONW perucTpanuu Ha uHTepHeT cTpanuie Cepsuca https://online.tkbip.ru/auth/ c
UCIIONIb30BaHNEM NpeTycMOTpEeHHBIX CepBUCOM CPENICTB YAAIECHHOH (IMCTaHIIMOHHOW) MICHTU(QHKAINH, B TOM
YHCIle, HO He OTPaHWYMBAasICh, uepes moptai [ocycmyru.

Jlnist monucanys 3JIEKTPOHHBIX JOKYMEHTOB, HAIIPABIIEMBIX Y IIPABISIONIAM Y UPEIUTEINIO YIPABICHAS Yepes3
JIK  wucnomesyercs  kBanmmuIupoBaHHas  dJekTponHas — moamuch (KOIT°).  [Mpumammexunocts  KOII
VYnpasisiomeMy (YHOJTHOMOYEHHOMY COTPYIHHKY YTPaBISIONIIETO) M IETOCTHOCTh (OTCYTCTBHE MCKAXKCHUM)
NIEKTPOHHOTO JOKyMeHTa, noamucanHoro KOII Vmpasnsiomero, omnpenensercs Ha OCHOBE JaHHBIX
Ceprudukara Kimroua nposepku® KOIT Yrpasnsiomero ¢ nomompsio CK3U’ (CK3HU He Bxoaar B cocras JIK).
Ceptudukar Kiroga nposepku KII1 Ynpasmsromniero omy0ianKoBaH Ha OQHUIIMATEHOM CaiiTe YTPaBIISIOMIETO B
HH()OPMAIIMOHHO-TEIEKOMMYHHUKAITHOHHOH ceTH «HTepHe™ WWW.tKbip.ru.

11.2. Ecnu uHoe He npeaycMoTpeHo JloroBopom wiu cornameHussMu CTOPOH TOKYMEHTBI CYMTAIOTCS TTOJTyYSHHBIMH,
NPUHSTHIMH U COTJIACOBAaHHBIMM, B TOM 4YHCIIE, HOANMCAHHBIMH (€CIIH JOKYMEHT SIBIISIETCS JBYCTOPOHHHM)
VYupenurenem ymnpaBieHHsT B Cilydae, €CIM 110 HCTEUCHWH IISATH DPabouMX IHEH, CIeqyIolmuX 3a JTHeM
TIPEACTaBICHUS. Y IPABISIONIMM COOTBETCTBYIOIIETO JOKYMEHTAa B COOTBETCTBUHM € HONOoXeHMsmu 1. 11.1.
JloroBopa, VYmpapnsiomeMmy HE HampasJIeHbl OT YUpeOWTels yIpaBlIeHHWs B TNHCbMEHHOH ¢opme
MOTHBHPOBAHHBIC 3aMEUaHMS WA BO3PAXKEHHS K NPEIOCTABICHHOMY JIOKYMEHTY. YUpenuTeNnb YIpPaBICHNS HE
MOXET CChUIAThCA HA OTCYTCTBHE perucTparu B JImyHoM KaOuHeTe n/wiu gocTymna (1o Jo0BIM NMpHIHHAM) K
JlnmyHOMy KaOWHETy KaK OCHOBaHHE JUI1 OTKa3a B COIVIACOBAHMH JOKYMEHTOB YIPABIISAIOIIETO, B TOM HHCIIE
pacdera BO3HarpaxxJeHus, B MOPSIIKE, IPETYCMOTPEHHOM HACTOSIINM ITyHKTOM, €CIIH YUPEIUTENb YIPaBICHHS
HE TPEIIPUHSAT BCE 3aBUCSIINE OT HEr0 MEPHI AT MCIPABJICHHUS CUTYyallMd W HE CBS3aJCS C YIPaBIAIOMINM
JIFOOBIM JTOCTYITHBIM CIIOCOOOM.

11.3.  JIokyMeHTBbI, B TOM YHUCJI€ TUChbMA, PACTIOPSDKEHHST Y UpeUTeNIs yIIpaBIeHUs | T.J1., He peaycMoTpeHHbie . 11.1.
JloroBopa, CYMTAIOTCS HaAJICKAIIUM 00pa30oM MPEICTABICHHBIMH, ¢CIIH OQOPMJICHBI B MHCHMCHHOM BHC Ha
PYCCKOM s3bIKe U mojmnucanbl CTOpoHOH (YHOJHOMOYEHHBIM NpeacTaBuTesieM CTOPOHBI), Nepeatolei Takue

1 HekpeMTHas (hUHAHCOBAs OpraHuU3aLns.
2 apec NOYTOBOTO ALMKa YUpeanTens ynpasneHns Ans A0CTaBKM OTNPaBIEHNI ANEKTPOHHON NOYTbI, Yka3aHHbINA B CrieLuanbHOM none AHKETbI KNMeHTa — hn3n4eckoro
nuua, B TOM Yuncre UCnomnb3yeMblil Ans Lieneii npeaocTaBnenns YupeanTento ynpasneHnst coobLyeHuii Ans peructpaumv Yupeautens ynpaenequs B JlnyHom kabuHete
KneHTa. AHKeTa KreHTa — (h13n4eckoro NuLa — 3To A0KYMEHT YNpaBnsitoLLEero, B KOTOPOM (U3n4eckoe NNLO Yka3biBaeT MHchopMaLio o cebe.
3 coobLyeHue, npegHasHauYeHHoe Ans nepegayn no ceT MobunbHoN TenedoHHoON CBsA3u Ha Homep MoburbHOro TenedoHa.
4 aboHeHTCKUA Homep YupeauTens ynpaBneHust B CeTW TenedOHHON COTOBOW CBS3M, YKa3aHHbIA B CrieumanbHOM none AHKETa KnueHTa — (DU3MYEecKoro nuua u
1“cnonb3ayemblit B ToM yucne Ans nonyyeHunss SMS — coobleHnit. B kayecTse Takoro Homepa MobunbHOro TenedoHa MoXeT BbiTb ykasaH TONbko abOHEHTCKMIA HoMep
pOCCUIACKOro OnepaTopa MOBUbHOI CBA3M.
5 3neKTPOHHas NofNuCk, KoTopast:

1) nonyyeHa B pesynbTate KpunTorpadmyeckoro npeobpasosaHns MHHOPMALWM C UCTIONb30BAHUEM KITHOYa 3MTEKTPOHHON MOAMMCH;

2) no3BonsieT ONpeaenuTb NULO, NOANMCaBLLEE ANEKTPOHHBIA AOKYMEHT;

3) no3sonseT 06HapyXMTb hakT BHECEHNS UMEHEHWIA B AMEKTPOHHBIN [JOKYMEHT MOCNe MOMEHTa ero NoANMCaHs;

4) MeeT yKa3aHHbIi B KBaNMULMPOBAHHOM cepTudMKaTe KMoy NPOBEPKW 3NEKTPOHHOM NOANUCH;

5) co3paeTca C MCMONb30BaHWEM CPEACTB MEKTPOHHOW MOAMMCH, MONMYYMBLUMX NOATBEPXKAEHWE COOTBETCTBUS TPeBGOBaHMAM, YCTaHOBMEHHbIM BO

vcnonHeHve PeaepanbHoro 3akoHa ot 06.04.2011 Ne 63-3 «O6 anekTpoHHOI noanucK».
6 3MEKTPOHHBIA [OKYMEHT, B cOOTBETCTBUM ¢ ®efepanbHbiM 3akoHoM oT 6 anpenst 2011 roga Ne63-®3 «O6 anekTpoHHOM NOANMCYY, BbiAAHHBIA YAOCTOBEPSIOLLMM
LileHTpOM NN60 JOBEPEHHbIM NWLIOM YAOCTOBEPSAIOLEro LeHTpa, cogepxalyuin Kniou nposepku KM v noatBepxaaiowwmii npuHagnexHocts Knioya nposepku KM
BnagernbLy ceptudukata Kmoya NpOBEPKM 3nekTpoHHoi mopnmucu. Kmou nposepkn KO — 370 yHMKanbHas nocrnenoBaTenbHOCTb CUMBONOB (LMAPOBON KOA),
0[HO3HaYHO cBsi3aHHas ¢ Kntoyom KOI v npegHasHayeHHas ans noaTeepxaeHus ¢ ncnonbaosanueM CK3W nognuHHocTv KO B aneKTpOHHOM JOKYMeEHTe.
7 CpefcTBO KpunTorpachuyeckoit 3almtbl uHGopMaumn - nporpammHoe obecneverune «Kpuntollpo CSP» (Bepcust 3.6 W Bbille), MO3BONSIOLEE OCYLLECTBAATH
kpunTorpacpuyeckoe npeobpa3oBaHne UCXOAHONM MHAOPMALMK C LEMblo ee 3aluThl OT HECAHKLMOHUPOBAHHOTO OCTYNa, a Takke NOATBEPXAEHWS LieMoCTHOCTU W
aBTopcTBa 3ToM MHdopmauumn. CK3WM ncnonbsyetcs Komnanweir ans nopnucanns gokymento KOMN, a Takke Ans NpoBepku LENOCTHOCTM U koppekTHocTw KOT
(ncnonb3oBaHue Ans cobcTBEHHbIX HyXa). CBeaeHns o nporpammHomM obecnieyeHnn «Kpuntolpo CSP» 1 TeKCT NMNLEH3NOHHOTO cornalleHuns ony 6nnkoBaHbl Ha caiiTe
000 «Kpunto-Mpo» B ceTn MHTepHET no agpecy: http://www.cryptopro.ru.


https://online.tkbip.ru/auth/
http://www.cryptopro.ru/

JIOKyMEHTHI ¥ HallpaBJIeHbI BTOpoi CTOpOHE 10 azipecy YTPaBIsSIomero Win (hakTHaeckomy (TIOYTOBOMY) aipecy
VYupeaurens ynpasinenus corsnacHo AHkete Kinmenta — @uszndeckoro Juma.

12. 3ABEPEHUSI U TAPAHTHHU CTOPOH

12.1.  Ynpasnsiomuii rapaHTHPYET, YTO OH UMEET HEOOXOANMBIE JIMLEH3UN U pa3pelIeH s Al 3akiroueHns JloroBopa
1 MCIIOJIHEHHUS 0053aTeNbCTB 110 HEMY .

12.2. VYupemurtenb ynpaBieHHS TapaHTHpPYeT, YTO Ha JaTy 3akiiodeHus: JloroBopa He CYIIECTBYET HHKaKUX
OTpaHWYEHHUH, KOTOPBIE MOTJIM OBl NMPENATCTBOBATH WM CHENaTh HEBO3MOXKHBIM ONEpalyy IO YIPaBICHHUIO
AKTHBaMU C TOYKH 3pEHHUSI CBOOO/IBI PACTIOPSDKEHHS MU B TOM 00beMe, KOTOPBIH moATBepxkaeH CTopoHaMu Ha
nary noanucanus Jlorosopa.

12.3.  Yupenutens ynpaBieHHs TapaHTHPYET, YTO JTIOObIE TepeiaBaeMble AKTHBBI HE 00peMEHEeHb! HUKAKUMU [IPaBaMu
CO CTOPOHBI TPETHHX JIHII.

12.4.  CropoHBI JOTOBOPHJIMCH pPacCMaTpUBATh MOJOKEHHs HACTOSIIETO pa3/ielia B KadecTBE 3aBepeHus 00
00CTOSITENbCTBAX.

13. SAKIIOYUTEJIBHBIE TOJIOXKXEHUA

13.1.  VYupeauTento ympaBiCHUS H3BECTHO, YTO BO3MOKHOCTH YIIPABIAIOIICTO COBEPIIATH OMEPAIlMH C I[CHHBIMH
OyMaru, KOTOpBIC MEePEeNar0TCs W/WIN TPUOOPETAIOTCS B JIOBEPUTEIHHOE YIPABICHUE, OCYIIECTBIIATE MpaBa Mo
TaKUM [ICHHBIM Oymaram, B TOM YHCIIE TOJIYyYaTh MO HUM JIOOBIC TUIATEXKH, OTPAaHHYCHBI WJIA MOTYT OBITh
OTPaHWYCHHl B CBS3HM C CAHKIIMOHHBIMH MEpPaMH, MPUHATHIMH (MIIH KOTOPHIE MOTYT OBITh NPHHATHI) KaK CO
CTOPOHBI HMHOCTPAHHBIX TOCYJApCTB W MEXIyHAPOIOHBIX OpraHW3alWi, TaKk W €O CTOpOHBI Poccuiickoit
Oenepannu. YpapisSroOmUi He HECET OTBETCTBEHHOCTH 32 BO3MOXHBIE YOBITKH, BOHUKIIIHE B CBS3U C TEM, UTO
VYrpapisiomuii He IMeeT BO3MOXXHOCTH WM NEPECTaHET WMETh BO3MOXKHOCTH COBEPILIATH OIEPAIlH H/HIH
OCYIIECTBIIATH IpaBa IO TaKAM IEHHBIM Oymaram. YTpaBIISIONINA HE BIpPaBE yYaCTBOBAaTh B CYACOHBIX
pa3duparenpCcTBaX B MHOCTPAHHBIX CYy/AaxX IO TaKUM IIEHHBIM Oymaram 3a UCKITIOUYEHHEM CIy4aeB MHCEMEHHOTO
COTJIaCOBAHMS TaKOTO yYacTUi C YUpeauTeNeM YIpaBlIeHUS. YTPaBIAIOIMUANA 00s3yeTcs CBOEBPEMEHHO
YBEAOMIIATh YUPETUTEIs YIpPaBiICHHS 00 HM3MECHECHHHM PEKBHU3UTOB OAHKOBCKOIO CUeTa JJIS IEPCUUCIICHHS
JIEHEKHBIX CPEJICTB B IOBEPUTENHHOE YIIPaBJICHHUE.

13.2.  Bce ycnoBus [loroBopa, wuckmouas caM (akt ero cymectBoBaHus Mexay CTOpOHAMH, SBISFOTCS
KOH(UICHIIMATHHEIMI ¥ HE MOTYT pas3rjamaTbhcs TPETHUM JIUIAM 32 HCKIIOUCHHEM CIy4aeB, KOT/Ia 3TO
MPEyCMOTPEHO 3aKOHOIATEIILCTBOM HITH HEOOXOAUMO B IENAX UCTOTHEHUs JJoroBopa.

13.3.  [loroBop COCTaBIeH B ABYX ayTEHTHYHBIX HK3EMIUIApPaX, MUMEIOMHUX OJWHAKOBYIO IOPHIUYECKYIO CHILY, IO
OIHOMY — 115 Kaxa0i u3 CTOpoH.

14, MNPUJIOKEHUSA

HeorbemnempiMu yactsimu Jlorosopa sBISIFOTCS:

ITpunoxenne Ne 1 MHBecTULIMOHHAS EKIapaLys.
[Ipunoxenne Ne 2 Jexnapanus o puckax.
[Ipunoxenne Ne 3 [Tonoxenue o BO3HArpakJieHUM Y paBJIsitoiero

PEKBU3UTHI U ITIOAITNCHU CTOPOH

YUYPEJIUTEJIDb YIIPABJIEHUA VIPABJISIOIIAM

TKB UuBectmenT [lapTHepc (AO)

Anpec: Poccuiickas ®enepanusi, 191119, Cankr-
[etepOypr, ynuna Mapata, tom 69 — 71, mut. A

WHH 7825489723 KIIIT 784001001

Plcu: 40701810300000000519 B AO
"PAUODANBEHBAHK"

K/c: 30101810200000000700, BUK: 044525700
OKIIO 58350986

OI'PH 1027809213596 /OKATO 40298000000
OKTMO 40913000000 /OKOI'Y 4210014
OK®C 16 /OKOII® 12267 /OKB3/] 66.12.2




Ipunoorcenue Nel
UHBECTULHIUOHHAS JEKJIAPATIUSL

1. Imy1mecTBo, KOTOpOE MOKeT ObITh NePeAaHO B JOBEPHUTEIbHOE YIPABJICHHE

1.1. IlepenaBaemoe B JOBEPUTEIILHOE YIIPABJICHUE UMYILECTBO SIBJISETCS COOCTBEHHBIMH CPEICTBAMU Y UpEIUTEIs
yIpaBJICHUS.

1.2. B noBepuresibHOE yIpaBiieHHE B J1I000€ BpeMs MOTYT OBITh IIepeaHbl JEHE)XXHbIE CpesicTBa B pyoOisix PD, momrapax
CIIIA u EBPO.

1.3. llennple OyMaru ¥ MHOE UMYIIECTBO, 32 MCKIIOYCHNEM YKa3aHHOTO B II.1.2 VIHBECTHIIMOHHOW AEKIIApaIlui, MOKET
OBITH IIEpeIaHO B IOBEPUTEIILHOE YIIPABICHUE TOIBKO 110 OTAEIHHOMY COTJIACOBAHUIO C Y IIPABIISAIOIINM.

2. IuBecTHHOHHBIN NPOQUIIbL U LeJH yIPaBJIeHH

2.1. Yrpapnsromuid OCyIIECTBISCT JIOBEPUTEIHHOE YINpPaBICHHE LEHHBIMH OyMmMaraMd M JICHEKHBIMH CpEJICTBAMH
VYapenurens ynpasieHus,, IPUHAMAsT BCE 3aBUCSIINE OT HETO pa3yMHBIE MEPBI IS JOCTIDKCHHS! HHBECTUIIMOHHBIX
Henei YupeanTess ynpaBieHus, IPH COOTBETCTBUH YPOBHIO PHCKa BO3MOXHBIX YOBITKOB, KOTOPBIH CIIOCOOEH HECTH
VYupenutens ynpapieHus.

2.2. Ecnu nHOe He ycTaHoBIIeHO J0roBOpoM, BCe TEPMHHBI HCIIONB3YIOTCS B 3HAYCHUSIX, YCTAHOBJICHHBIX [looxeHuem
IIb P® ot 3 aBrycra 2015 r. N482-I1 (nanee — Iono:xkenne) u [TopsaxoM onpeneneHnss HHBECTHIIMOHHOTO MPOdUIIs
kiaueHta (nanee — Ilopsimok), myOnukyembslM Ha caiite Ympasistromiero (www.tkbip.ru) B pasnmene «Packpeitue
nHpopManum».

2.3.B cootBerctBun c TtpeOoBanusmu [lomoxenust u Ilopssnka Ha OCHOBaHMM WH(OpPMALUM, IPEIOCTABICHHOM
VYupenurenem ympasieHus, CTOpOHBI ONpeneNwIn CleAyomuil I HBECTHIMOHHBIH TNpOoGUIs YdpeauTens
yTpaBJeHUs TPUMEHNUTENHHO K JloroBopy:

HCHB JAOBCPUTCIIBHOT'O YIIPABJICHUS

MHBeCTULIMOHHBINA TOPU3OHT

Basrora crparerun

OxugaeMasi JOXOIHOCTh

JlomycTUMBIi pUCK (B BaTIOTE CTpaTerun)

2.4. Yposens JlomycTumoro pucka u Pazmep OxugaeMoii JOXOJHOCTH OIIPEAEIEH Ha OCHOBE BEPOSITHOCTHBIX MOJENEH.
VYnpasasromuil NpeAnprHIMAET BCE 3aBUCAIINE OT HETO pa3yMHbIE MEPHI JUIS JOCTHKEHHS YKa3aHHBIX TapaMeTpOB,
HO HE TapaHTHpYyeT ux 0e3ycioBHOE cobioeHne. B ciryyae nepexaun B JOBEpUTEIHHOE yNIPABICHHE HMYIIECTBA B
BUZIE LIEHHBIX OyMar, YTpaBIsIOIUi He IPOBEPSIET NepeiaBacMble [ICHHBIE OyMaru Ha COOTBETCTBHE YKa3aHHbBIM B
WuBectnnmonHoM mpodrmiie mapamerpaM. B ciydae, ecnn YHpaBISTIONINA HE WMEET BO3MOXHOCTH COBEPIIAThH
OTIepaIiy ¢ TAKUMH [IEHHBIMH OyMarami, Wiy COBEPIICHUE TAKUX ONEPALNi SKOHOMHUYECKH HETEIeco00pa3HO, OHI
HE MPUHUMAIOTCA B paCy€T IPU OLUCHKE TOCTHIKCHUA YKAa3aHHBIX IMapaMETPOB.

ynxTer 2.3. u 2.4. yka3aHsl 118 HHGOpMaMOHHBIX meneid. OmnpeneneHHbId U COrfIacOBaHHBIN HBECTHUIIMOHHEIH
npomb YupenuTens yrnpaBieHus B oTHomeHnn JJoroBopa comepxurcs B CrpaBke 00 HHBECTHIIMOHHOM Mpoduie
KJIMEHTA.

2.5. Yenyru no JIorosopy npeiHasHaueHbl 11 KBl (UIUPOBAHHBIX HHBECTOPOB.

3. MuBecTHIMOHHBIC TPEOOBAHMSA H OTPAHHYCHHUS

IMapameTpbl HHBECTHPOBAHUS 3Havyenns I[pumeyanus
napaMeTpoB

CocTaB u CTPYKTYypa AKTHBOB

AKIIUH POCCUHCKUX IMUTCHTOB o %
Croumoctn
AKTHBOB

! VpoBens fomycTHMOro prcKa onpesienen B cOOTBETCTBIH ¢ TIOPSIKOM ONpE/e/eHNs HHBECTHITHOHHOrO MPO(HIIs KINEHTa, PasMENIeHHOM Ha caiiTe
VYmpasistrorero mo cesuike https://tkbip.ru/
2 TTyHKT 1o0aBIsieTcs, B CIlydae ecii yCiyrd 1o JIoroBopy npeaHasHadensl uisi KBanuuuupoBaHHbIX HHBECTOPOB.

VYupenutens YnpaBieHUs Ympasmsromuit



https://tkbip.ru/

OOuranuu pOCCHMCKUX o %
SMHUTEHTOB, B TOM YHUCIIE B Croumoctu
WHOCTPAaHHOU BaoTe (€BPOOOHIBI) AKTHBOB
Poccuiickre neno3uTapHbie o %
paciucKu Croumoctu
AKTHBOB
ennple OymMaru HHOCTPaHHBIX o %
SMHUTEHTOB Croumoctu
AKTHBOB
[Mau (axunu) HHOCTPaHHBIX Ho__ %
WHBECTHIMOHHBIX ()OHIOB Croumoctu
AKTHBOB
HBEeCcTHIIMOHHBIE ITaX TTaEBBIX Ho %
WHBECTHIMOHHBIX (OHIOB (B TOM Croumoctn
qrciie OMPKEBBIX MAeBBIX AKXTHBOB
WHBECTHIIMOHHBIX ()OHJIOB)
BaHKOBCKHUE IETIO3UTHI, o %
HOMHHHUPOBaHHbIE B pyOIsix PO u Croumoctu
HHOCTPAaHHOH BAIOTE AKTHBOB
JenexHsle cpenctsa B pyomsix PO o %
Y UHOCTPAHHOU BaJIOTE Croumoctu
AKTHBOB
TpeGoBanus 1o JuBepcupuKanuu AKTHBOB
Jlons nieHHbIX OyMar oJJHOTO Ho__ %
SMHTEHTA Croumoctu
AKTHBOB
TpeGoBaHus K JIMKBUIHOCTH AKTHBOB
Cpok ucnonHeHns1 PacnopsoxeHust Teuenne cpoka wWcHoNHEHHs PacriopspkeHnst Ha BO3BpaT
VYupenuresns ynpaBieHHs Ha JICHe)KHBIX CPEJCTB HAaUYMHACTCSA CO JHS €ro II0JIyYeHUS
BO3BpAT U3 IOBEPUTEIHLHOTO VYupapnsronyM, 1100 co AHS (aKTHUECKOTO UCTIOTHEHHS
YIpaBJICHUS IEHEKHBIX CPEJICTB B BCEX paHee TMOJAaHHBIX M elle He HCIOJHEHHbIX
CyMMe: PacniopsirkeHuli, eciiu TakOBbIE UMEIOTCSL.
1o 100 mnH. py6., HO HE pabounx
6osee 50% Ttexymeit CHA JTHCH CpenctBa, MHBECTHPOBAHHBIC B OAHKOBCKHE ICTIO3UTHI €3
ot 100 10 300 MiH. py6., HO paGouux | TPaBa JOCPOYHOTO MCTPEOOBAHMS CYMMBI BKJIAja, MOTYT
He Gonee 50% Texymeit CYA nHeik OBITH BO3BpalICHBl YUPEAWTENIO YIpaBICHUS WM
300 M. py6. 1 Goree, paGoumx | YKASAHHOMY HM JIMLY HCKIIOYHTENBHO NOCIE OKOHYaHKA
TAIOKE ECITH CyMMa BBIBOA He# Cpoka OaHKOBCKOTO JIETIO3WTA, JIMOO IyTeM YCTYIIKH IpaB
coctapnsier Gomee 50% U3 I0roBOpa OaHKOBCKOTO BKJIa[a.
tekymeit CHA
Cpoxk ucnonaenus Pacnopsixenus pabounx | B ykazaHHBIH = CpOK  YIpaBifOMMHA  COBEpIIaeT
Ha BO3BpaT U3 JIOBEPUTEIHHOTO JIHeH HEOOXOANMBIE NIEHCTBHS MO BO3BpaTy MMYIIECTBA, B TOM

YIIPABJICHUSI UMYILECTBA, 32
HCKJIIOUEHUEM JICHEXKHBIX CPEICTB

qKcie, MoAadyy MOPYyYCHHH Ha MEPEeBOA IICHHBIX Oymar,
MOATOTOBKY COTJIAIIEHUS] 00 YCTYNKE MpaB U3 JOTOBOpa
0aHKOBCKOTO BKJIa/1a (IETo3uTa) U T.1. GaKTHYECKH CPOK
nmepefadd HMMYIIecTBa OyIeT 3aBHCETh OT JeHCTBUH
MoJy4yaTejaed STOT0 HMMYIIECTBA M JAPYIHX YYACTHHKOB
npoiecca [lepeuenn mepeaBaeMoro
UMYIIECTBa, 3a WCKIIOYCHHUEM JETIO3UTOB 0Oe3 TIpaBa
JTOCPOYHOTO PACTOPIKEHHUSI, IOJKECH OBITh MPEIBAPUTEIHLHO
cornacoBan CTopoHamHu.

nepeaavu.

VYupenutens YnpaBieHUs

Ympasmsromuit




Cpoxn ycTpaHneHus: Hapymennii UHBeCTHIIMOHHOM JeKJIapanun

He sBisieTcs HapyHICHUEM T‘pe6OBaHI/Iﬁ I/IHBCCTHHHOHHOI;'I JACKJIapainuun anaBJm}oumM, B CJIy4ac €CJIM 3TO HapyHICHUC
BO3HUKIIO B PE3YyJIbTATE H3MEHEHHMN PBIHOYHBIX KOTUPOBOK U APYIUX HEC 3aBUCAIINX OT anaBJmIomero CO6BITPII>'I, npu
YCJI0BUU €TI0 YCTPAHCHUA anaBJm}omnM B CpOK HE IO3AHEC 5 (HHTI/I) pa6oqnx ﬂHeﬁ, cJIeaAyromux 3a IHEM €ro
BO3HHUKHOBCHUAA.

HecootBercTBust TpeOoBaHNI WHBECTHIMOHHON NIEKIapalii, BOSHUKIINE B Pe3yJIbTaTe NepeIadn ICHEKHBIX CPEACTB
W/WIK LEHHBIX OyMar B JIOBEPHUTENILHOE YIpaBIICHHE, a TAK)KE BBIBOAA JACHEKHBIX CPEICTB M/WIIM IIGHHBIX Oymar u3
JIOBEPUTEIHHOTO YIPABJICHUS HE CUMTAIOTCS HAPYIICHHEM TpeOOBaHNI K MHBECTUIIMOHHOH IEKJIapaliy Py yCIOBUH,
4TO yKa3aHHbIE HECOOTBETCTBHSI YCTPAHSTCS B TEUCHHE OJIHOTO T'0Jla ¢ MOMEHTA NpueMa/nepenadi AKTHBOB.

VYupenutens YnpaBieHUs Ympasmsromuit




Ipunoorcenue Ne2
JEKJIAPAIIUS O PUCKAX

Hene nHacrosimed Jleknapauum — MNpegoCTaBUTh BaM HHQOPMAIMIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYILECTBIICHHEM OIepaliii Ha phIHKE IIeHHBIX Oymar. O0Opaliaem Baille BHUMaHHUE Ha TO, YTO HacTosimas Jlexkinapanuns He
packpbiBaeT HH(popManuio 000 BCEX pUCKaX Ha PbIHKE LIEHHBIX OyMar BCIIEJICTBHE Pa3HOOOpa3nsi BOSHUKAIONINX Ha HEM
CUTYaLUH.

B oOmem cMmbIciie pHCK IPEACTaBIsSeT CO00M BO3MOXXHOCTh BO3ZHHKHOBEHHS YOBITKOB IPH OCYIIECTBICHUH
(bMHAHCOBBIX ONEpanyii B CBSA3M C BO3MOXKHBIM HEOIarONpHATHBIM BIMSHUEM Pa3HOro poaa daxkropo. Hiske — o0CHOBHbIE
PHCKH, C KOTOPBIMH OyIyT CBSI3aHBI BalllY OIIEpaLlM HA PHIHKE LIEHHBIX OyMar.

HacrosmuM Yupenurens ynpasiieHUs IOATBEPKAAET, YTO O3HAKOMIIEH ¢ PUCKAMH OCYILECTBICHUS JEATEIbHOCTH
IO YIIPaBJIEHHIO [IEHHBIMH OyMaraMu, B TOM 9HCIIE CO CIEAyIomeil nHpopmannein:

Bce cnenku u onepanuu ¢ UMyIECTBOM, IIEPENAHHBIM Y UpEIUTENIEM YIIPABICHNS B JOBEPUTEIBHOE YIIPaBJICHUE,
coBepiIaloTcsl 0e3 MOpy4YeHUH Yupenurens ynpaBieHHs. YIPaBJSIONIMHA OCYIIECTBISIET CAMOCTOSTENbHOE IMPUHSITHE
WHBECTHIIMOHHBIX DPEUICHUH, UCXOJs M3 €ro COOCTBEHHBIX IPENNOJIOKEHNUH, MPOrHO30B U WH()OPMHPOBAHHOCTH
OTHOCHUTENIBHO TEKYyIeH KOHBIOHKTYPHI Ha PHIHKE IIEHHBIX OyMar, a TakKe CBOETO BUJICHMS M OLEHKH IOTEHIMAIbHBIX
PHUCKOB U BO3MOKHOT'O JOXOJa OT UHBECTUIUH.

PesynbraThl NesTeNbHOCTH YTIPaBISIOMIETO 10 YNPABICHUIO [EHHBIMH OyMarami B IIPOIUIOM HE ONPENEINSIOT
JIOXOABI Ydpenurens ynpasieHus B OyaymeM. JIro00# (HMHAHCOBBIH yCHeX ApyTuX JIUI HE TAPaHTHPYET MOTYIEHHE TaKHX
JK€ pe3yNbTaToB ISl Y UpEeanuTeNs YIPaBICHHUS.

CoryacoBanne YupeauTesneM yNpaBieHUs oTdera 00 ymnpaBiieHMH AKTHBaMH CIIOCOOOM, MpPETyCMOTPEHHBIM
JloroBopoMm, B ToM uucie 0e3 MPOBEPKH OTYETa, MOXKET PACCMATPUBATHCS B CIIydae CIopa Kak OJOOpeHHe AEHCTBUIM
VYTIpaBIsIOMIETo U COTNIaCHE C Pe3yIbTaTaMH YIPABICHUS IEHHBIMU OyMaramMu, KOTOPbIE HAIITH OTPAaXXEHHE B OTUYETE.

YrpaBisiomuil He IelaeT HUKAKUX 3asBICHUN M HE JaeT HUKAKMX OOCIIaHW{ M TapaHTHil, 4TO ONepalud Ha
CpPOYHOM MM (OHIOBOM phiHKax Poccuiickoii denepanum 00s13aTenbHO MPUBEAYT K (PMHAHCOBOI NPUOBLIN WK K YOBITKY
JUIsL YUupemuTens yNpaBlieHHs, WIH K KaKOMy-IHOO IpyroMmy >XelaTeIbHOMY WM HPOTHO3HUPYEMOMY pe3yJbTaTy.
VYupenaurens ynpasieHUs IOHUMAeT U IPUHUMAET Ha ce0s BO3MOKHBIE PUCKH, B TOM YHCIIE PUCKH (PHHAHCOBBIX ITOTEPb.

[Ipn npeIo’KeHNH MPOIYKTOB M YCIYT YTPaBISIONMIETO BOZMOXXHO HAIMYUE KOH(JIMKTa nHTEepecoB. KoHdmukT
WHTEPECOB - HaJIM4Ke y YIIpaBisonero (mpogpecCHoHaIbHOTO YUYaCTHHUKA), M (MIJIM) WHBIX JIUL, €CJIH OHH JEUCTBYIOT OT
MMEHH YTIPaBISIONIETO WM OT CBOEr0 MMEHH, HO 32 €ro CUeT, ¥ (WiM) y ero pabOTHHKOB MHTEpEca, OTIIMYHOTO OT
WHTEPECOB KIMEHTa YTPABIIONIET0 HPH COBEPIICHWM JMOO HECOBEPIICHHH IOPUANYECKHMX M (Min) (akTHIeCKHX
JIEHCTBHH, BIMSIOMINX HA CBA3aHHBIE C OKa3aHMEM YCIyT YIPaBISIOLIET0 HHTEPECH! KIIMeHTa Y npasistoniero. Kongmmkr
HHTEPECOB BO3MOXKEH: MEXIy KIMEHTOM M YIIPABIAIOMIMM; MEXIy KIMEHTaMHU YTPaBIIOLIETO; MEXIy KIMEHTaMU U
paboTHHKaMHU Y IPaBISIOMIETO.

KoHnbpnukT nHTEpECOB MOXKET BO3HUKATH B CISAYIOMINX CIy4asx: 1) coBeplieHne oneparuii mpodeccnoHaIbHBIM
YYaCTHUKOM (OTBETCTBEHHBIM JIUIIOM MPOGECCHOHATBHOIO YUYAaCTHHUKA) 32 CBOW CYET M B CBOMX MHTEpEcax ¢ aKTHBaMH,
aHAJIOTMYHBIMU aKTHBaM B KJIMEHTCKMX TMOPTQeEsx; 2) coBepllieHHe omnepanuii npodeccHOHaNbHBIM yYacTHHKOM
(OTBeTCTBeHHLIM JIMIIOM HpO(l)eCCI/IOHaJ'[I)HOFO y‘IaCTHI/IKa) B UHTEPECAX PAa3HBIX KJIIMCHTOB C OTHUMHA U TEMHU K€ aKTHBAMU,
3) coBepuieHHE OIepalMii OTBETCTBEHHBIM JIMIIOM IPO(ECCHOHAIBHOTO YYacTHHKA, SBISIOMINAMCS PaOOTHHKOM
poQeCCHOHANTBHOT0 YYaCTHHKA, KOTOPOE B CHITY CBOMX JIOJDKHOCTHBIX 00513aHHOCTEI NPUHUMAET y4acThe B YIPaBICHUU
aKTHMBaMHU KJIMEHTOB, HO HE NPUHMMAET PELICHHS O CJEeNKaX WIM HE COBEpIIAeT CICIKH C MMYLIECTBOM KIMEHTOB
PO eCCHOHANTBHOTO YYaCTHHKA, 33 CBOM CUET M B CBOMX MHTEpECax C aKTUBAMH, aHAJOTMYHBIMH aKTHBAM B KIIMEHTCKHUX
noptdernsix; 4) CoBepIICHHE OTEPaLii OTBETCTBEHHBIM JIMIIOM NPO(eCCHOHAIBFHOTO y4acTHHKA, KOTOPOE B CHIIy CBOUX
JIOJDKHOCTHBIX 00SI3aHHOCTEH MPHHMMAET PEIICHHSA/BIPABE NMPHUHATH PEIICHHUS O CICIKaX WIM COBEPIIAET CHENKH C
HUMYIIECTBOM, NEPEAAHHBIM IO JOTOBOpY /1Y 3TUM e OTBETCTBEHHBIM JIMIIOM, Hapsily C NMPUHATHEM DEIICHUN WIH
COBEPIICHUEM CIIEJIOK C UMYIIECTBOM B KIMEHTCKUX MOPTQENsix; 5) mpuodpereHne mpohecCHOHaTBFHBIM YYaCTHUKOM 32
CUCT KIIMCHTA UMYHICCTBA, NCPCAAHHOTO APYTUM KIIMCHTOM HpOd)eCCI/IOHaJ'H)HOFO yY4yaCTHHMKa Ha OCHOBAaHUHM AOTOBOpa
JIOBEPUTEIHHOTO yIPaBJeHus; 6) coBeplleHre TpodhecCHOHATBHBIM YYaCTHUKOM HITH OTBETCTBEHHBIM JIUIIOM 32 CBOM CHET
(3a cuet pabOTHHUKOB, 3aKMIOYUBIINX 10T0BOp Y ¢ mpodeccroHanbHbIM y4aCTHUKOM) CACJIKH C LIEHHOH Oymaroii u (nim)
3aKJIFOUCHHMS 32 CBOM CYET JIOTOBOpA, SBIISFOLIMMCS IPOM3BOAHBIM (PMHAHCOBBIM MHCTpyMeHTOM (nanee — [IDPU), Ha
OCHOBaHMM MH(OPMALMH O NPUHATHH NPO(ECCHOHANBHBIM yYaCTHUKOM PELICHUsI O COBEPIICHHH CHIENIKU C YKa3aHHOM
IeHHON Oymaroii u (Wid) O 3aKIIOYCHHWH YKa3aHHOTO JIOroBopa, smistomierocss I[IOM, 3a cueT kiueHTa
IPOQEeCCHOHANBHOTO YYaCTHHKA J0 COBEPIICHHMS CHENKU C YKAa3aHHOW LEHHOW Oymaroil WiM 3aKJIFOUeHHs YKa3aHHOTO
Jorosopa, ssistronierocst [IOU, 3a cuer knmenTa npodeccHOHANFHOTO yYacTHHUKA; 7) COBEpIICHHE Mpo(eccHOHaNbEHBIM
YYaCTHUKOM MJIM OTBETCTBEHHBIM JIMIIOM 3a CUET KIIMEHTA C/ACNKH C IIEHHBIMU OyMaramu H (WJIN) 3aK/II0YE€HHEe IOTOBOPOB,
sistronuxcst [1OH, Ha yclioBHsAX, HE SIBISIOIUXCS HAWITYYIIUMH JOCTYITHBIMH IS MPO(ECCHOHATIBHOTO YYaCTHHKA; §)
COBEpILICHHE MPOQPECCHOHATBHBIM YYaCTHUKOM WM OTBETCTBCHHBIM JIMIIOM 3@ CUYET KIHEHTAa CACIKH C LECHHBIMHU
Oymaramu 1 (WIH) 3aKIIOUEHHE JOTOBOpa, sBirstromerocs [IOH, ¢ 9acToToif, mpeBHIIAONIEH 9acTOTy, HEOOXOTUMYIO IS
HCITIOJTHCHHUA HpOd)CCCI/IOHaHBHBIM Y4aCTHUKOM O6H3aHHOCTCﬁ, YCTaHOBJICHHBIX TOTOBOPOM JOBEPHUTECIILHOTO YIIPABJICHUA
LCHHBIMK OyMaraMmu, 3ak/IIOUCHHBIM C YKa3aHHBIM KJIMEHTOM; 9) COBEpIICHHE ONEpalud 3a CYeT KIHCHTa C
podeCcCHOHANBHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JIMIIOM, C KOHTPOJMPYIOIIUM HJIH TOJKOHTPOJILHBIM JiHioM; 10)
COBEpIICHHUE OTIepalH C OJIHUM aKTHBOM B T€UCHHE THS Ha HanOoJiee BBITOIHBIX YCIOBHSX ISl COOCTBEHHOTO ITOPTQEIIs
pOoQeCCHOHANBHOIO y4YacTHHKa, JJsi TMopTdenell OTBETCTBEHHBIX JIMI, COBEPIIAIOIINX COOCTBEHHBIE CJIEINIKH,

VYupenutens YnpaBieHUs Ympasmsromuit




OTHOCHUTENIBHO KIIMEHTCKHX mnoprtdenei; 11) 3akmoueHne mpoecCHOHAIBHBIM YYaCTHUKOM JOTOBOPOB C TPETbUMH
JIMLIAMH, IPE/TyCMaTPHUBAIOIINX BIILIATY BO3HATPaXK/IEHHS, ¥ (WJIN) IPEJOCTaBICHHE NHBIX UMYILIECTBEHHBIX OJ1ar, u (MJIn)
0cBOOOX/IEHHE OT O0S3aHHOCTH COBEPIUMTH ONpE/EICHHbIE JCHCTBUS B CIIyyae COBEPLICHUs JMOO HECOBEpIICHHS
IPOQeCCHOHANBHBIM YYAaCTHHUKOM IOPHIMYECKUX M (WIIM) (aKTUYECKUX JEHCTBHH, BIMAIONIMX Ha WHTEPECHl KIHEHTA
IPO(EeCCHOHANBHOTO yYacTHHKA (32 HMCKIIOYEHHWEM JIOTOBOPOB, 3aKJIIOYEHHBIX NPO(ECCHOHAIBHBIM YYaCTHUKOM B
Ka4ecTBE JOBEPHUTEIBHOTO YIIPABIISIONIET0 UMYILIECTBOM KIIMEHTA).

[Ipn yperynupoBaHNN BO3HUKAIOMMX KOH(MIMKTOB MHTEPECOB YMPABIISIOMINI IPEKAE BCETO PYKOBOACTBYETCS
HMHTEPECaMu CBOMX KIIEHTOB.

JlenexxHble cpencTBa, nepeaaBaeMbie o JloroBopy, He MoJuIekaT CTPaXOBaHUIO B COOTBETCTBUU ¢ DenepalibHbIM
3akoHOM 0T 23 nekabps 2003 roga N 177-®@3 «O crpaxoBaHnu BKIa0B B OaHKax Poccuiickoit @eneparmm.

[Ipu ocymiecTBIEHNN AEATETBHOCTH TI0 YIIPABICHHIO [IEHHBIMU OyMaraMu Y IpaBiIsIOLINi He TPHOOPETAET IICHHBIE
OyMaru SMUTEHTOB, SBIISIOIIUXCS aQQUIMPOBAHHBIMH JIMIIAMU Y TIPABIISIONIETO, B 3HAYEHUH, ONPEIeICHHOM CcTaThei 4
3axona PCOCP ot 22 mapra 1991 rona N 948-1 «O KOHKypeHIIMM U OrpaHHYCHUH MOHOIOJIHCTUYECKOHN NeSTebHOCTH
Ha TOBapHBIX PBIHKAX).

[Ipu ocymiecTBICHNH AEATEIBHOCTH 10 YIPABICHUIO IIEHHBIMHA OyMaraMu YTIpaBJSIFOLIIMN CTAIKHBACTCS C PSIOM
PHUCKOB, ONMCaHUE KOTOPBIX MPUBOAUTCS HIKE. B nemsax Jlekmapanuu o puckax, moJi pUCKOM IOHMMAEeTCsl BO3MOXKHOCTh
BO3HUKHOBEHUSI CUTYallUH, MPU KOTOPOH TOXOJHOCTh YIpaBIEHUS AKTHBAMU MOXET CYIIECTBEHHO OTIMYAThCA OT
O’KHJIaeMOM, BKIIIOYAs ITOTEPIO0 YacTH WM JIaKe BCEX CPENCTB, NEPEAaHHBIX B JOBEPHUTEIFHOE YNPABICHUE, a TAKXKe
HapylIeHHE CPOKOB BO3BpaTa AKTHBOB.

1. NEPEYEHb PUCKOB, CBA3AHHBIX C OCYIIECTBJIIEHUEM OIIEPAIIMIA HA PBIHKE IIEHHBIX
BYMAT

1.1. CucreMHBIif pUCK: DTOT PUCK 3aTParuBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB U ITPOSIBIISIETCS] B CHYYKEHUH
UX CHOCOOHOCTH BBINOJNHATH CBOUM (GYHKUMH. B cuily OONbIION CTEelleHH B3aUMOJACHCTBUS M B3aMMO3aBUCHMOCTH
(DPMHAHCOBBIX HHCTUTYTOB MEXY COOOH OLleHKa CHCTEMHOT'O PHUCKA CIIOXKHA, HO €T0 pean3alis MOXKeT MOBJIUATh Ha BCEX
YYaCTHHKOB (JMHAHCOBOT'O PHIHKA.

1.2. PpIHOYHBINA PHCK NPOSBIISETCS B HEOJIArONPUATHOM HM3MEHEHHHU LIeH (CTOMMOCTH) MpHHA/UIeKamux Bam
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJArONPUATHOIO HM3MEHEHUS IOJMTHYECKOH CUTyaluH, Pe3KOH
JeBaNbBAMM HAI[MOHAILHOW BAaNIOTHI, KPU3KCa PHIHKA T'OCYIApCTBEHHBIX OJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO H
BAIIIOTHOTO KPHU3HKCa, 00CTOATEIBCTB HEMPEOJOIMMOMN CHJIBL, TIIAaBHBIM 00pa30M CTHXHIHHOTO U BOSHHOTO XapakTepa, U KaK
CIICICTBUE, TPHBOJHUT K CHIDKCHHIO IOXOAHOCTH WM JaXKe YOBITKaM. B 3aBHCHMOCTH OT BBIOPaHHOH CTpaTerHu
PBIHOYHBIN (IIEHOBOW) PHCK OYyAET COCTOSTh B YBENWYCHHWH (YMEHBIIEHHH) IIEHBI (PMHAHCOBBIX HHCTPYMEHTOB. BEI
JIOJDKHBI OT/aBaTh ce0e OTYET B TOM, YTO CTOMMOCTb IIPUHAIIKAIINX BaM (HHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH,
TaK M CHIDKATBCSA, U €€ POCT B IPOIIIOM HE 03HAa4aeT ee pocta B OynymieM. CrenyeT criennaibHO 0OpaTHTh BHUMAaHUE Ha
CJIeYIOIUE PEIHOYHBIE PUCKH:

e BanoTHbI PUCK MPOSBIAETCS B HEOIArOMPUSATHOM M3MEHEHHH Kypca pyOuis M0 OTHOIICHUIO K MHOCTPaHHOU
BJIIOTE, IPU KOTOpOoM Barim 10x0/p!1 OT BiaieHus: (GPMHAHCOBBIMH MHCTPYMEHTaMH MOTYT OBITh ITOJIBEPIHYTHI
WHQISIIMOHHOMY BO3ACHCTBHUIO (CHIDKEHUIO PEaJIbHOM MOKYNaTeNbHON CIIoCOOHOCTH), BCIIEACTBHE Yero B
MOJKETe TOTEPSTh 4acTh JI0X0/a, a TAaK)Ke MOHECTH YOBITKH. BaOTHBIM PHCK TaKkKe MOXXET NPHBECTH K
HM3MEHEHHIO pazMepa 00513aTeNbCTB N0 (UHAHCOBBIM HHCTPYMEHTAM, CBS3aHHBIM C HHOCTPAHHOW BaJIFOTOM HITH
WHOCTPaHHBIMH (DUHAHCOBBIMH HWHCTPYMEHTaMH, YTO MOKET NPUBECTH K YOBITKAM WM K 3aTPYJHEHHIO
BO3MOYXHOCTHU PaCCYUTBIBATHCS 110 HUM.

e TIpOIICHTHEIM PHUCK TPOSABISETCS B HEONArompUATHOM H3MEHEHHH IIPOLEHTHOW CTaBKH, BIMSIONICH Ha
KYPCOBYIO CTOMMOCTH OOJIUTaINii ¢ (PUKCHPOBAHHBIM JOX0A0M. [IpOmeHTHBII pUCK MOXET OBITH 00YCIIOBIICH
HECOBIIJICHHEM CPOKOB BOCTpeOOBaHMS (IorameHus) TpeOOBaHUI M 00s3aTEeNBCTB, a TaKXKe HEOIWHAKOBOM
CTETICHBIO M3MEHEHNUS MTPOIIEHTHBIX CTABOK 110 TPEOOBAHMAM U 00A3aTEIBCTBAM.

e Puck GaHKPOTCTBA YMHUTEHTA KUK MPOSBISIETCS B PE3KOM IaJICHUH IIEHBI aKIMi aKI[MOHEPHOro O0IIecTBa,
MPHU3HAHHOTO HECOCTOSTEIBHBIM, UM B NMPEIBUIACHUU TaKOH HECOCTOSTEIBHOCTH. {7151 TOr0 4TOOBI CHU3HUTH
PBIHOYHBIN pHCK, BaM ciienyeT BHUMATENbHO OTHECTUCH K AUBEPCUPHUKAIMH TTOPTQEIIs.

KpOMe TOTr'0, BHUMATEJIbHO O3HAKOMBTECH C YCIIOBUSAMU BallICTO B3aI/IMO,Z[€I7[CTBI/I$I C BalllUM YHPpaBJIAIOIINUM JJI
TOrOo, YTOOBI OLICHUTH pacxoabl, C KOTOPbIMHA 6yﬂyT CBA3aHbI BJIAJICHUC U OIICpalu € q)HHaHCOBI)IMI/I HHCTPYMCHTaAMU U
y6eﬂI/ITeCI), B TOM, YTO OHU MPHUCMJICMBI UIA BaC U HE JIMIIAIOT BAC OXKUAA€MOr0 BaMu J0X0/Ja.

1.3. Puck JIUKBUAHOCTH MPOABIICTCA B CHIDKCHUHW BO3MOXXHOCTHU PE€AJIM30BaTh (bHHaHCOBLIe HWHCTPYMCHTBI 11O
HeO6XOI[PIM0171 ICHC N3-3a CHUKCHUS CITPOCA Ha HUX. I[aHHBIﬁ PHUCK MOKET IIPOSABUTLCA, B YaCTHOCTH, IIPU HCO6XO,HI/IMOCTI/I
6I>ICTp0f/‘I npoaaxku (I)I/IHaHCOBBIX HUHCTPYMCHTOB, B y6I>ITKaX, CBA3aHHBIX CO 3HAYUTCIbHBIM CHMXKCHHUEM UX CTOMMOCTH.
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1.4. KpenuTHblii PUCK 3aKJIIOYacTCS B BO3MOXXHOCTH HEBBINIOJIHEHMSI KOHTPAKTHBIX W HHBIX O00s3aTENIbCTB,
MIPUHSTHIX HA ce0st APYTHMH JIMLaMHK B CBs3H ¢ Bammu onepanusiMu. K unciy KpeJuTHBIX PUCKOB OTHOCSTCSI CIIEYIOIINE
PpHUCKH:

e Puck I[e(bOJ'ITa 10 O0JIMranusiM M _HMHBIM JOJI'OBBIM IICHHBIM 6VMal"aM 3aKJII04acTCsd B BO3MOXHOCTHU
HEIUIATEKECIIOCOOHOCTH YMUTEHTA JOJIIOBBIX IICHHBIX 6yMar, 4YTO NPUBEACT K HEBO3MOKHOCTHU UJIN CHUIKCHHUTO
BEPOATHOCTHU IIOTACUTL €€ B CPOK U B ITOJTHOM oObeMe.

e PucK KOHTpareHTa nposBISIETCS B pUCKE HEHUCTIOMHEHHS 0043aTenbCTB nepex Bamu wimn Bammm ynipasistronm
CO CTOPOHBI KOHTPAareHToB. Bamr ympaBisromuid MODKEH NPUHUMATh MEphl 10 MHHHUMH3ALMH PHCKa
KOHTPAreHTa, OJHAKO HE MOKET HCKIIIOYUTh €ro MOJHOCTBI. OCOOEHHO BBICOK PHUCK KOHTpPAareHTa IpHu
COBEpIICHNH OIIEpalliif, COBEPIIAEMBIX HA HEOPTaHW30BAHHOM pBIHKE, 0€3 ydJacTHs KIMPHHTOBBIX
OpTaHM3aINi, KOTOPBIE IPUHIMAIOT Ha ce0sl PHCKH HEUCIIOIHEHNUS 0053aTeNbCTB. BBl JOMKHBI OTAaBaTh cede
OTYeT B TOM, YTO, XOTS YIPaBIIAIOUINH eficTByeT B Bamux uHTEpecax OT CBOETO UMEHH, PUCKH, KOTOPHIE OH
IPUHUMAET B PE3yJbTaTe TAKUX JEHCTBUI, B TOM YHCIIEe PUCK HEHCIIOMHEHNS WITH HEHAUIEKAIIETO UCTIOTHEHHS
00513aTeNbCTB TPETHUX JIHII 1epes] Bamum ynpasistomnm, Hecete Bel. Bam cienyer uMeTs B BUAY, 4TO BO BeeX
Clly4asix JICHE)KHbIE CPE/ICTBA KIIMEHTa XPaHATCsl Ha 0aHKOBCKOM cueTe, M Bel HeceTe prck 6aHKpOTCTBa OaHKa,
B KOTOPOM OHHM XpaHsTcs. OLeHnTe, rie UMEHHO OyyT XpaHUThCA ITepeiaHHble BaMu yripaBiisioemMy akTHBEI,
TOTOBBI JIU BBl oCyIIeCTBIATE onepaniy BHE [EHTPAIN30BaHHON KJIMPHHTOBOM HHPPACTPYKTYPHI.

o Prck HEHMCIIOTHEHHUS 005I3aTEILCTB nepca BaMH BalllMM YIIPAaBJIAIOMIMM 3aKJIIIOYa€TCA B BO3SMOXKHOCTH
HCHUCIIOJHCHUA BAllIUM YIIPABIAOIIUM HEKOTOPBIX 00s13aTeILCTB nepea BaMu, BJISICTCA BUAOM PHUCKaA
KOHTpArcHTa. 0611[6171 00S13aHHOCTBIO YHOPaBJIAIOMICTO ABJISACTCSA 00513aHHOCTH JICCTBOBATh Z[O6p()COBeCTHO B

BallluX UHTEPECAX. B ocTagbHOM — OTHOIICHHS MCKAY KIIMECHTOM U YIIPABJIAIOIIUM HOCAT I[OBepI/ITeJILHLIﬁ
XapakTep — 9TO 03HAYACT, YTO PUCK B},16opa YIpaBJIAOIIEro, B TOM 4YUCJIC OLICHKU €TI0 npqueccpIOHaana,
JIC)KUT Ha Bac.

J1oroBOp MOXKET ONPENeNsITh Kpyr pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OYIyT COBEPILATHLCS ONEpalHH,
U CaMH OIEepaIiy, IpeaycMaTpuBaTh HEOOXOIUMOCTh MTOTyYSHHS JOMOIHUTEIBHOTO COTIIacHs C Ballel
CTOPOHBI B OTIPE/ICJICHHBIX CITy4asix, OTpaHU4IHNBasi, TAKUM 00pa3oM, TOJTHOMOYHS yIIPABISIONIETo. Bol
JOJDKHBI OTJaBaTh ce0e OTYET B TOM, UTO, €CIIU JJOTOBOP HE COIEPKUT TAKUX WJIM MHBIX OTPaHUICHUM,
JOBEPUTEIBHBIN YIPABIAIOIINNA 00J1alacT ITUPOKUMH IIPaBaMH B OTHOLICHUH MIEPEIaHHOTO €My HMYIIECTBa
— aHAJOTUYHBIMH BaIlMM IpaBaM Kak cOOCTBEHHHMKA. BHUMAaTeIbHO 03HAKOMBTECH C IOTOBOPOM ISl TOTO,
YTOOBI OLICHNUTH, KAKHE TIOJTHOMOYHS 10 CIOIb30BaHUIO BALIET0 HMYIIECTBA Oy/IeT UMETh Balll
YIPaBISIONUH, KaKOBBI IIPAaBUJIa €T0 XPaHEHHUs, a TAKXKe BO3BpATa.

Bam ynpasmsitornii sisisiercst wiienoM HAY®OP, k koTopoit BbI MOXeTe 00paTHTHCS B Cllydae HapyIeHUs
BaIlINX TpaB U HHTepecoB. ['ocy1apCcTBEHHOE PEeryIUpOBaHNE U HAA30P B OTHOLICHUHU AEATEIIEHOCTU
SMHTEHTOB, MPOPECCUOHATBHBIX YYACTHUKOB PhIHKA IEHHBIX OyMar, OpraHu3aTopOB TOPTOBIH U IPYTUX
(uHaHCOBBIX Oopranu3anuii ocymiecteisiercs Lienrpanbueiv 6ankom Poccuiickoii depepaiyn, K KOTOPOMY BbI
TaKKe MOJKETE 00paIaTeCs B ClIydae HapyIICHNS BAalIUX MpaB 1 HHTepecoB. [lomumMo 3T0OTO, BBI BIpaBe
oOpaInaThes 3a 3aMUTOH B CyAeOHBIE M IPAaBOOXPAHUTEIBHbBIC OPTaHbl.

1.5. TIpaBoBoii puck CBS3aH ¢ BO3MOXHBIMH HETaTHBHBIMH ITOCJIE/ICTBUSIMH YTBEPKICHHS 3aKOHOIATEIbCTBA HIIN
HOPMAaTHBHBIX aKTOB, CTAaHJAPTOB CAMOPETYJIMPYEMBIX OpPTraHW3alMi, PEryIHPYIOMNX PHIHOK IEHHBIX OyMar, Win WHbIC
0Tpacin SKOHOMHKH, KOTOPBIE MOTYT IPUBECTH K HEraTWBHBIM Al Bac mocmenctBusiM. K mpaBoBOMY pHCKY Takke
OTHOCHTCS] BO3MOKHOCTh U3MEHEHHS TIPABIII PacueTa Halora, HaJoTOBBIX CTABOK, OTMEHbI HAJIOTOBBIX BBIYETOB M IPYTHE
N3MEHEHHS HaJIOTOBOTO 3aKOHO/ATEIhCTBA, KOTOPBIE MOTYT MPUBECTH K HETATUBHBIM 151 Bac mocnencTusm

1.6. OnepauuoHHBIN PUCK 33aKIIOYAETCS B BO3MOXKHOCTH MPUYHMHEHUs] Bam yOBITKOB B pe3yJibTaTe HapylICHHs
BHYTPEHHHUX Ipoleayp Bamiero ynpapinstomiero, onmmOOK U He00pOCOBECTHBIX ACHCTBUI €ro COTPYAHUKOB, COOEB B
paboTe TeXHUYECKHX CPE/ICTB Bailero ynpapisomero, ero napTHepoB, HHYPACTPYKTYPHBIX OpPraHU3alii, B TOM YUCIe
OpraHM3aTOPOB TOProOB, KIMPHHIOBBIX OpPraHU3alMid, a Takke IPyrux opraHm3anuil. ONnepaluoHHBIH PHUCK MOXET
UCKJIIOYHTh WJIM 3aTPYTHUTH COBEPILEHNE ONepaluii U B pe3ysibTaTe NPUBECTH K yObITKaM. O3HaAKOMbTECh BHUMATEIIHHO
C JIOTOBOPOM ISl TOTO, YTOOBI OLICHUTh, KaKHE U3 PHCKOB, B TOM YHCIIE PHUCKH KaKMX TEXHHYECKHX cOoeB, HeceT Bam
YOPaBISIOIUN, a KAKUE U3 PUCKOB HeceTe Bol.

1.7. PI/ICKP[, CBfI3aHHbIC ¢ HHAUBUAYAJIbHBIMA UHBECTUIIHOHHBIMHU CHETAMHU

JlaHHBIE PUCKHM BO3HMKAIOT, €CJIM 3aKJIOYaeMbld BaMH JIOTOBOP CBSI3aH C BEIEHUEM HWHAMBHUAYAJIBHOTO
WHBECTHIIMOHHOTO CY€Ta, KOTOPHIH MO3BOJISIET BaM TOTyYUTh HHBECTHIIMOHHBIA HAJIOTOBEII BRIYET. Bee puCKH, KOTOPBIE
YIOOMSHYTHI B HacTosmmIeH Jlexmapanun, MMEIOT OTHOIICHHE W K WHAWBUAYAJIFHBIM WHBECTUIIMOHHBIM CYETaM, OIHAKO
CYHIECTBYIOT OCOOEGHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTh JUIi TOTO, YTOOBI BOCIOJb30BaThCS HAOTOBBIMH
MIPEUMYIIECTBAMH, KOTOPBIE MPEIOCTABISIIOT TAKHE CUETA, U UCKIIOYUTh PUCK JIMITUTHCS TAKUX MPEUMYIIIECTB.
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CyLlIeCTByeT JABa BapraHTa HHBCCTUIIMOHHBIX HAJIOTOBBIX BHIYETOB!

1) «Ha B3HOC», IT0 KOTOPOMY BbI MOXKETE €KETOJHO O6palHaTl:-Cﬂ 3a BO3BPATOM YIINIAYECHHOT'O IMOAOXOAHOT'O HaJIora
Ha CyMMY CACJIAaHHOI'O BaMHU B3HOCA, HO JOJI?KHBI 6yzLeTe YIJIATUTD HOZ[OXOZ[HI)Iﬁ HaJIor' Ha JOXOM, HCYMCIICHHEIN npu
3aKPbITUU UHANBUAYAJIbHOT'O HHBECTULIMOHHOT'O CUETA;

2) «Ha U3BATUC CPEACTB CO CUYCTaA», 10 KOTOPOMY Bbl HE CMOKECTC I10JIy4aTh G)KGFOZ[HHﬁ BO3BpAaT HaJiora, HO 6yI[eT€
OCBO60>K,H€HI)I OT YIUIaThl MOJAOXOAHOI'O HAJIOTa NPpU U3BATUU CPEACTB C MHAMBUAYAJIbHOTO MHBECTULIMOHHOT'O CUCTA.

OOparuTe BHUMaHUE Ha TO, YTO BBl CMOXKETE BOCIIOJIb30BATHCS TOJIBKO OJHHM M3 BapHaHTOB MHBECTUIIMOHHOTO
HaJIOTOBOT'O BBIYETA, 3TO 3HAYHT, YTO €CJIM BBI XOTS OBl OJJHAXK /b BOCIIOIb3YETECh HHBECTUIIMOHHBIM BBIYETOM «Ha B3HOCY,
TO HE CMOXETE BOCIIOJIb30BAThCSH MHBECTUIIMOHHBIM BBIUETOM «HA HM3BATHE CPEICTB», YTO MOXKET JIMIINTh BAaC BCEX
MIPEUMYILECTB 3TOTr0 BapuaHTta. Ompenenure NpeanodTHTENbHBIN ATl BaC BapUaHT, 00CYANTE JOCTOMHCTBA U HEJOCTATKH
KaXJI0TO BapHaHTa C BaIlUM YMNPABISIONMM U (MJIM) KOHCYJIBTAHTOM, CHEIHATU3HPYIOMINMCS Ha COOTBETCTBYIOLINX
KOHCYJIbTAIIHAX.

Bam cnenyer uMeTs B BUAY TaKKe TO, YTO €CIIM BBI IIPEKpaTHUTE Balll JOIOBOP paHee TpeX JIeT, TO HE CMOXKEeTe
BOCTIOJIb30BaThCsl OMMUCAHHBIMU HHBECTULIMOHHBIMU HAJIOTOBBIMHU BBIUETAMH, U, B CIIydae €CIIU BB T0JIb30BAIUCH BEIUETOM
«Ha B3HOCY», BbI OyzieTe 00s3aHbl BEpHYTh TOCYIapPCTBY BCE CYMMBbI BO3BPAILIEHHOT'O BaM HAJIora.

Bam praBJ'IHIOHIPII:I HC 3HACT O BalIEM BI)IGOpe BapuaHTa MHBECTUIIMOHHOT'O HAJIOTOBOI'O BbIUCTA U HE YUACTBYCT B
BaIlIX OTHOIICHUSIX C HAJIOTOBOM CJ'Iy?K60ﬁ.

O6paLuaeM BHHUMaHHE Ha TO, YTO BbBI MOXKCTC HMMCTH TOJIBKO OIHWH I/IH,I[I/IBI/II[yaJ'ILHI:Jﬁ WHBECTUIIHOHHBIA CYET.
OTKpLITI/IG HECKOJIbBKUX HWHAWBUAYAJIbHBIX HWHBCCTUIIMOHHBIX CYCTOB Y OJAHOI0 HJIK Y PpPa3HbIX HpO(l)CCCI/IOHaJ'IBHBIX
YYaCTHHUKOB PbIHKA IICHHBIX 6yMar MPpUBEIACT K TOMY, UTO Bbl HC CMOKETC BOCIIOJIb30BATHCA NHBECTUIMOHHBIM HAJIOTOBBIM
BbIYCTOM HHU I1I0 OJHOMY U3 HHUX.

2. IHEPEYEHb JOHNOJIHUTEJIBHbBIX PHUCKOB, CBA3AHHBIX C IMPOU3BOJHBIMH
OUHAHCOBBIMU HTHCTPYMEHTAMU

Henp HacTosmiero pasmena Jlekimapamuu O pUCKaxX — MPENOCTABUTh BaM HH(POPMALUIO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C TIPOM3BOJHBIMH (PHHAHCOBBIMU HHCTPYMECHTAMI.

JanHbIe HHCTPYMEHTHI ((pbrouepchl, PopBapabl, OMIMOHBI, CBOIIEI U JIp.) TIOJXOIAT HE BceM KineHTaM. boiee Toro,
HEKOTOpbIE BUIBI IPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB CONPSIKECHBI C OOJIBIINM YPOBHEM pHCKa, yeM apyrue. Tak,
MpoAaXka OIIMOHHBIX KOHTPAaKTOB M 3aKIIOYeHHE (PbIOYEpCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB M CBOII-
KOHTPAKTOB IIPH OTHOCUTEIHFHO HEOONBIIIX HEOIArONMPHUATHBIX KOJIEOaHUIX IIEH Ha PHIHKE MOXKET ITOIBEPTHYTh BaC PHCKY
3HAYUTCIBbHBIX y6I>ITKOB. C YUYE€TOM I3TOI'0, COBECPIICHUEC CACJIIOK IO MNPOAaX€ OMNIMUOHHLIX KOHTPAKTOB M 3aKJIIOYCHHUE
(GproYepcHBIX U (HOPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIKO OIBITHBIM MHBECTOPaM, 00JIaIaroliuM
3HAYUTCIbHBIMHU Q)HHaHCOBbIMI/I BO3MOXHOCTAMH U IPAKTUICCKUMU 3HAHUSAMU B O6J'[aCTI/I MPUMEHECHHNA MHBECTUIITMOHHBIX
cTpareruil.

Hactosmmii paznen Jlekmapaiuu 0 pUcKaX OTHOCHTCS TaKXKEe M K HMPOHM3BOJIHBIM (DHHAHCOBBIM WHCTPYMEHTAM,
HATIPABJICHHBIM Ha CHIDKCHHE PHCKOB JIPYrHX omeparuid Ha ()OHIOBOM pBIHKE. BHMMATENBHO OLCHHTE, KaK Balld
MIPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI COOTHOCSTCS C ONEPAIMSIMUA, PUCKH 110 KOTOPEIM OHU MPHU3BAaHBI OTPaHHYHTD,
1 yoemuTech, 9To 00heM MO3HUIUU Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEKHPYEMOU MO3HIINN Ha CTIIOT-PBIHKE.

B ciydae, ecnu [eHCTBYIOIIMM 3aKOHOJATENbCTBOM MW VIHBECTMIMOHHOHN JAekiapaledl He 3ampeleHo
WHBECTHPOBAaHUE B MPOM3BOJHBIC (PHMHAHCOBBIC HHCTPYMEHTHI, [IeKmapanus o puckax IOTOIHSAETCS COOTBETCTBYIOIINMHU
MTOJIOKECHUSMH HIKE:

2.1. PoiHouHBIIi puck. [ToMuMo 0011er0 prIHOYHOTO (IIEHOBOTO) PHCKa, KOTOPBIN HECET KIIMEHT, COBEPILIAFOLIHNA
Oorepanyvi Ha PbIHKC IICHHBIX 6yMar, Bbl B CJIy4dac 3aKIIIOYCHUA Bamum YHOPaBJIAOIIHUM JOTOBOPOB, ABJIAIOIIUXCA
ITIPOU3BOAHBIMU d)HHaHCOBBIMI/I HHCTPYMCHTaMU, 6y)1eTe HECTU PHUCK He6HaFOHpI/I${THOFO HU3MCHCHHSA IICHbI Kak
(PMHAHCOBBIX HHCTPYMEHTOB, SIBJISTFOIUXCS 0a3MCHBIM aKTHBOM MPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOUICHHH aKTHBOB, KOTOPbIE CIIyXaT oOecriedeHrueM. B ciryyae HeOJIaronpusTHOro U3MEHEHHMs LIeHbl Bbl MoXkeTe B
CPaBHHUTEJIFHO KOPOTKHH CpPOK TMOTEpSTh CPEICTBA, SBISIOMIMECS OOECIeYeHHUEM IPOU3BOAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB. [IpH 3aKIIF0U€HNH TOTOBOPOB, SBISIOMINXCS IPOU3BOIHBIMH (PHHAHCOBBIMU HHCTPYMEHTaMH, BBI TOIKHEI
YYUTHIBaTh, YTO BO3MOXKHOCTH DAaCIOpPSDKEHHS AaKTHBAMHM, SBISIFOIIMMHUCS OOECIICUCHHEM II0 TaKUM JIOroBOpaM,
orpannyeHa. MiMymiecTBo (4acTh MMyIIECTBa), NpUHAIeKalee Bam, B pe3yibraTe 3aKIII0UEHHS IOTOBOPA, SBIISIONIETOCS
MIPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYZAET SBIATHCS 00ECIICUCHUEM HCIIOIHEHHS 0053aTENNbCTB 110 YKa3aHHOMY
JIOTOBOPY M PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPIIEHHS BammMm ympaBisfoIMM CHOENIOK C HHUM, OyzmeT
orpanndeHo. Pazmep obecnieueHrs N3MEHSIETCS B TIOPSIIKE, IIPEAYCMOTPEHHOM IOTOBOPOM (crenu(rKaIueii KOHTpakTa),
U B pe3yibrate Bamn ynpaistonmii MOXeT ObITh OrpaHHYEH B BO3MOXKHOCTH PacropsbkaThcs Balum MMyIIecTBOM B
OoutblLIeit CTEMeHH, YeM 10 3aKII0UYeHUs ToroBopa. Takke He00X0IUMO Y4eCTh BO3MOXKHOCTh IPHHYTUTEILHOTO 3aKPBITHSI
TIO3UIHH. He6J’IaFOl’IpI/IHTHOG HU3MCHCHHE LIEHBI MOXKET MPUBECTU K HCOGXO}]I/IMOCTI/I BHECTU JOMNOJHUTEIBHBIC CPEACTBA
JUISL TOTO, YTOOBI IPUBECTH 0OECIIEUSHNE B COOTBETCTBUE C TPEOOBaHMSIMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOrOBOPa,
YTO JIOJDKHO OBITH CHIENIaHO B KOPOTKHH CPOK, KOTOPBIA MOXKET OBbITh HefocTaToueH 1yt Bac. O6ciyxuBaronuii Bamero
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YIPABJISFOLIET0 OPOKEP B 3TOM Cilydae BIpaBe 0e3 JONOIHUTEIBHOTO corviacus Baliero ynpasisiiomero «puHyAnTeIbHO
3aKpbITh MO3UIHIO», TO €CTh 3aKIIOYUTH JOTOBOD, SIBISIOIIMICS MPOU3BOIAHBIM (DPMHAHCOBBIM HWHCTPYMEHTOM, HIIH
IpUOOpeCTH LIeHHbIe OymMaru 3a cueT Bammx aeHeKHBIX CPEeNICTB, WM NpojaaTh Baim nienHsle Oymari. 3To MOXET OBITh
C/IENaHO IO CYLIECTBYIOIINM, B TOM YHCJIE HEBBITOJHBIM, IIEHAM M IPUBECTH K BOSHUKHOBEHMIO y Bac yObITKOB. BEI
MOYKETe TIOHECTH 3HaUNTeIIbHbIE YOBITKH, HECMOTPS Ha TO, YTO TIOCJIE 3TOT0 U3MEHEHNE 11eH Ha (prHAHCOBBIE MHCTPYMEHTEI
MOXET IPHHATH OyaronpusTHOe 1 Bac Hampasnenue, n Bol nomyuwnun 061 1oxox, ecian 061 Bamma mosunus He Oblna
3aKpbITa. Pa3Mep yka3aHHBIX YOBITKOB ITpH HEOJArompHUsATHOM CTEYEHHH OOCTOATENBCTB MOXKET IIPEBBICUTH CTOMMOCTD
HaxoJIIIMXCcs Ha Bamrem cueTy akTHBOB.

2.2. Puck MMKBUAHOCTH. TPYZHOCTH € 3aKpBHITHEM NO3ULUHA M IOTEPH B LIEHE MOTYT NPUBECTH K YBEIHYCHHIO
yOBITKOB OT IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB IO CpPaBHEHHIO C OOBIYHBIMH crenkamu. Omnepanuu ¢
MIPOU3BOAHBIMY (PHHAHCOBBIMU MHCTPYMEHTaMH, OA3UCHBIM aKTHBOM KOTOPBIX SBIISIFOTCS IIEHHbIE OyMar HHOCTPaHHBIX
SMHUTEHTOB WM UHAEKCHI, PACCUMTAHHBIE 110 TAKHM LIEHHBIM Oymaram, BIEKYT TaK)Ke PUCKH, CBSI3aHHbIE C HHOCTPAaHHBIM
MIPOUCXOXKAECHHEM 0a3UCHOTO aKTHBA.

3. INEPEYEHb  JOIIOJHUTEJBHBIX PUCKOB, CBS3AHHBIX C TIPUOBPETEHUEM
NHOCTPAHHBIX HIEHHBIX BYMAT

Lens HacTosmiero paszena Jleknapanuu o pHCKax — MPENOCTaBUTh BaM MH(OpPManuio o0 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C MPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar. IHOCTpaHHBIE IIeHHBIe OyMark MOTYT OBITh IPHOOPETEHH 3a
pyOe!)OoM MM Ha pOCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

OneparysiM ¢ HHOCTPaHHBIMHU IICHHBIMHA OyMaraMu MpHCYIIU OOIIUE PUCKH, CBI3aHHEBIC C ONEPAIIUSIMH HA PHIHKE
[EHHBIX OyMar co CIIeAYIOIIAMHU OCOOCHHOCTSIMHU.

B cmywae, ecmm [meHCTBYIOMIMM 3aKOHOHATENBCTBOM U VIHBECTHUIIMOHHON Hekiapanuell He 3ampemieHo
WHBECTHPOBAaHUEC B WHOCTPAaHHBIE IICHHBIE Oymarw, Jlekmapamms o0 pHCKax MOTOJHSETCS COOTBETCTBYIOIIMMH
MOJIO)KEHHMSIMH HIKE:

3.1. Cucremuslii puck. [IpuMeHUTENBHO K HHOCTPaHHBIM IIEHHBIM OymaraM CUCTEMHBIE PHCKHU, CBOHCTBEHHBIC
poccuiickoMy (OHIOBOMY PBIHKY IOTOJHSIOTCS aHAIOTUYHBIMH CHCTEMHBIMU PHCKaMM, CBOWCTBEHHBIMU CTpaHe, I'lie
BBIITYIIEHBI MK 00paIialoTcsi COOTBETCTBYIOIINE HHOCTPAHHBIE IIeHHbIe OyMaru. K oCHOBHBIM (hakTopam, BIUSIOIIUM Ha
YPOBEHb CHCTEMHOI'O pHCKa B LEJIOM, OTHOCSTCS IIOJMTHYECKAs CUTyalnus, OCOOEHHOCTH HAIMOHAIBFHOTO
3aKOHOJATEIbCTBA, BATIOTHOTO PETYIMPOBAHMS U BEPOSTHOCTh UX N3MEHEHHS, COCTOSHHE TOCYIapCTBEHHBIX (DHHAHCOB,
HaJIMYUE U CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOXKACHUS JINIA, 00S3aHHOTO 110 MHOCTPAHHON
neHHoi Oymare. Ha ypoBeHb CHCTEMHOTrO pHCKa MOTYT OKa3blBaTh BIMSHHE U MHOTHE APYTrHe (akTOpbl, B TOM YHCIE
BEPOSITHOCTh BBEJICHUSI OTPAHMYEHMH HA WHBECTHLMH B OTHCNIBHBIE OTPAcIM OKOHOMHKH WM BEPOSTHOCTD
OTHOMOMEHTHOU [IeBAJIbBAIINN HAMOHAIBHON BamoTH. OOIMENpHUHATON MHTETPANbHOW OIEHKONW CHCTEMHOTO pPHCKa
WHBECTHIINII B MHOCTPAHHYIO IEHHYIO OyMary sBISIETCS «CYBEPEHHBIM PEHTHHI» B WHOCTPAHHOW WJIM HAIMOHAJIHHOMN
BaJIOTE, IPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPHUPOBAH 3MUTEHT, MEXIyHAPOIHBIMU PEHTHHIOBBIMU areHTCTBaMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgnaxo cnenyeT UMETh B BUIY, YTO PEUTHHTH SBISIOTCS JHIIb
OpUEHTHPAMHU M MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATh PEabHOM CUTyallnu. B ciydae coBepiieHHUs CAETIOK C
WHOCTPaHHBIMH JIETTIO3UTAPHBIMK PACITUCKaMU IIOMHMO PHCKOB, CBSI3aHHBIX C SMHUTEHTOM CaMHX PaCIUCOK, HEOOXOJMMO
YUUTBHIBATh M PHCKH, CBSI3aHHBIE C SMUTEHTOM IPEACTABISIEMBIX JAHHBIMU PaCcIMCKaMH WHOCTPAHHBIX LIEHHBIX Oymar. B
HACTOsIIllee BpEeMs 3aKOHOJATENbCTBO pa3peliaeT POCCUHCKUMH HMHBECTOPaMH, B TOM YMCJIE HE SABJISIOIIMMUCS
KBATM(UIMPOBAHHBIMH, IPUOOPETEHNE JOMYIIEHHBIX K MyOJIMYHOMY Pa3MEIICHUIO U (WIN) MyOInYHOMY OOpaIleHHIo B
Poccwuiickoii Penepanyy MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOexoMm, Tak ¥ B Poccuu, a Takxke Mo3BOJISIET YUeT IpaB
Ha TaKue [EHHbIE OyMarn pOCCHHCKUMHM ACHO3UTAPHAMHU. MeXIy TeM, CyIIECTBYIOT PUCKH U3MEHEHHS PEryIsSTHBHBIX
MOJXOJOB K BJIZICHUIO W OTIEPAINAM, a TAKKe K yUIeTy MpaB Ha MHOCTPAaHHbBIE (PHHAHCOBBIE HHCTPYMEHTEI, B PE3yIbTATE
4Yero MOXXET BO3HUKHYTh HEOOXOJMMOCTb MO X OTUYXKIICHUIO BOIPEKH Barmm miaHam.

3.2. IIpasoBoii puck. [Ipu npuoOpeTeHNH HHOCTPaHHBIX IEHHBIX OyMar He0OXOIMMO OT/IaBaTh ceOe OTUET B TOM,
YTO OHU HE BCET/Ia SIBIISIIOTCS aHAJIOTaMH POCCUICKHX IIEHHBIX OyMar. B imo0om cityuae, npeocrasiseMble 0 HAM IpaBa
1 TIpaBHJIa UX OCYIIECTBIICHHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT IIPAB MO POCCUICKUM IIeHHBIM Oymaram. BozmoxxHoCTH
CyJeOHOI 3aIUTHI IpaB 0 MHOCTPAHHBIM IIEHHBIM OyMaram MoryT OBITh CYIIECTBEHHO OTpaHMYECHBI HEOOXOJMMOCTHIO
oOpareHus B 3apyOexHble CyieOHbIE M PaBOOXPAHHUTENbHbBIE OpPraHbl 0 YCTaHOBJICHHBIM MPaBHJIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTJIMYATHCS OT JeHCTByromux B Poccuu. Kpome Toro, mpu omnepanusx ¢ MHOCTPaHHBIMH LIEHHBIMH
Oymaramu BBl B GONBLIMHCTBE CIydacB HE CMOXKETE MONATraThCs Ha 3aIlIUTy CBOMX NPaB M 3aKOHHBIX HHTEPECOB
POCCHICKUMH yIIOJTHOMOYECHHBIMH OpTaHAMH.

3.3. PackpbiTne undopmanuu. Poccuiickoe 3aKOHOIATENBCTBO JIONMYCKAeT pACKphITHE HWH(OpMaluu B
OTHOUIEHNH MHOCTPaHHBIX IIEHHBIX OyMar 1o npaBujiaM, JICHCTBYIOMINM 3a PyOeXoM, U Ha aHTJIMHCKOM si3bike. OLeHnTe
CBOIO TOTOBHOCTbH aHAJIM3UPOBATh HHPOPMAIIMIO Ha aHTIIMHCKOM SI3bIKE, & TAKXKE TO, TOHUMAETE JIM Bbl oTmans Mexty
NpUHATEIMU B Poccnu npaBunamu (puHaHCOBOH OTYETHOCTH, MEX/TyHapOIHBIMH CTaHAapTaMH (PMHAHCOBOH OTYETHOCTH
WJIN TIpaBWIaMH (DUHAHCOBOW OTYETHOCTH, IO KOTOPHIM IMyOJHMKyeTCs MH(GOPMAIUS SMUTEHTOM WHOCTPAHHBIX IIEHHBIX
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Oymar. Takxke poccuiickMe OpraHM3aToOpbl TOPrOBIM M (MJIM) OpPOKEpbl MOTYT OCYILECTBJIATH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAIHH), PACKPbIBAEMBIX HHOCTPAHHBIM SMUTEHTOM Juisi Baiero ynoOcTBa. B aToM cityuae nepeBoj
MOYET BOCIIPHHUMAThCS UCKIFOUMTENIBFHO KaK BCIIOMOTaTebHas nHpopManus K o(UIMaIbHO PACKPBITHIM JOKYMEHTaM
(uH(pOpMaIMN) Ha THOCTPAHHOM s3bIKe. Beera yunteiBaiiTe BEposITHOCTh OIIMOOK IIEPEBOIYNKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOXHBIM PA3JIMYHBIM IEPEBOJIOM OJHUX M TEX XK€ MHOCTPAHHBIX CJIOB M ()pa3 WM OTCYTCTBUEM OOLIETIPHHSATOTO
PYCCKOTO SKBUBAJICHTA.

4. HNEPEYEHb JONOJIHUTEJBHBIX PUCKOB, CBA3AHHBIX C 3AK/IIOYEHUEM JOI'OBOPOB,
ABJAIOIINXCSA MPOU3BOAHBIMA ®UHAHCOBBIMU HHCTPYMEHTAMMU, BASUCHBIM AKTUBOM
KOTOPBIX SBJAIOTCSI HEHHBIE BYMAT'M MHOCTPAHHBIX OMUTEHTOB W/WJIN HUHJAEKCHI,
PACUUTAHHBIE I10 TAKUM HEHHBIM BYMAT'AM.

Lenp HacTosmero pasnena Jlexnmapamum o puUcKax — MPETOCTaBHTh BaM OOIIyl0 MH(popMannio 00 OCHOBHBIX
PHCKaX, CBSI3aHHBIX C 3aKIIFOUEHHEM I0OTOBOPOB, SIBIISIOIIUXCS IIPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, 0a3HCHBIM
AKTHBOM KOTOPBIX SIBJISIOTCS LIEHHBIE OyMaru MHOCTPAaHHBIX SMUTEHTOB MJIM HHAEKCHI, PACCYNTAHHBIC [0 TAKUM IIEHHBIM
Oymaram (majee — TPOW3BOAHBIC (PMHAHCOBHIE HWHCTPYMEHTHI C WHOCTPAHHBIM Oa3UCHBIM aKTHBOM). 3aKIIIOYEeHHE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMU, XapAKTEPHBIMHU TSI BCEX IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, & TAK)Ke
cnenu(puIecKuMH PUCKaMH, 00yCIOBISHHBIMA HHOCTPAHHBIM IPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

B ciyuae, eciiu 1elCTBYIOIIMM 3aKOHOJATEILCTBOM U HHBECTUIMOHHOM JIeKJIapallield He 3aIpELEHO 3aKII0UECHUE
JIOTOBOPOB, ABJIAIOMIUXCA ITPOU3BOAHBIMU (I)I/IHaHCOBbIMI/I HHCTPpYMEHTaMU, 0a3HCHBIM aKTHUBOM KOTOPLIX ABJIAIOTCA
LIEHHBbIE OyMard WHOCTPaHHBIX 3MUTEHTOB W/WIM MHIEKCHI, PACCUMUTAHHbIE 110 TaKHM IIeHHbIM Oymaram, Jlekiapamus o
PHCKaxX JOTOJHSIETCS] COOTBETCTBYIOLIMMU MTOJIOKEHUSIMU HIKE:

Puckmu, cBsizaHHbIE ¢ TPOM3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMM

JlaHHBIE HHCTPYMEHTHI MOJXOST HE BCEM KiIMEeHTaM. bosee Toro, HeKOTOpbIe BUABI IPOU3BOAHBIX (PHHAHCOBBIX
HWHCTPYMEHTOB COTIPSDKEHBI C OOJBIINM YPOBHEM PHCKa, 4eM apyrue. Tak, Mpy NOKyNKe ONIIMOHHOTO KOHTPAKTa ITOTEepH
KIIMEHTA HE IPEBBICST BEIMUNHY yIIadeHHBIX IPEMUH, BO3HATPAXKACHHS M PACXOJIOB, CBA3aHHBIX C X COBEPIICHHEM.
ITponaska OMIMOHHBIX KOHTPAKTOB C TOUKHU 3PEHMS PUCKA KIMEHTa U 3aKII0OUeHUE (DIOYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIIOCTABUMBI - IPH OTHOCHUTEIILHO HEOONBIINX HEOIAroMpUATHBIX
KoJieOaHMSIX [IeH Ha PhIHKE Bl mojiBepraeTech pUCcKy 3HAYUTEIBHBIX YOBITKOB, TIPH 3TOM B CIIydae MPOAaKu
(bprouepcHbBIX 1 (HOPBAPIHBIX KOHTPAKTOB M IPOJAXKH OIMIOHOB Ha IMOKYIKY (OIIIMOHOB «KOJUDY) HEOTPaHHYECHHBIX
yOBITKOB. C y4eTOM 3TOr0, COBEPILIEHUE CAEIIOK 110 ITPOIaKe OMIIMOHHBIX KOHTPAKTOB U 3aKJII0UYEHHE (PhIOUEPCHBIX U
(opBapIHBIX KOHTPAKTOB MOKET OBITh PEKOMEHJOBAHO TOJILKO ONMBITHEIM HMHBECTOPAM, 00JIaIaf0IM 3HAUYNTEIbHBIMH
(bMHAHCOBBIMH BO3MOKHOCTSIMH U TPAKTUYECKHUMH 3HAHMSIMU B 00JIACTH IPUMEHEHUS] HHBECTHIIMOHHBIX CTPATETHH.

Hacrosmias nexnapaiiist OTHOCHTCS TaKKe M K IPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTaM, HallpaBJIeHHBIM Ha
CHIDKEHHE PHCKOB APYTHX Oleparyii Ha GOHI0BOM phIHKe. BHHMaTensHO onienuTe, kak Bamm nponsBoaHbe
(bMHAHCOBBIC HHCTPYMEHTHI COOTHOCSTCS C OTIEPAIMIMH, PUCKH IO KOTOPHIM BBl HaMepeHB! OTpaHuduTh, U yOeTUTeCh,
4T0 00BheM Bameli mo3unmy Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BhEMY HO3UIMU Ha CIIOT PHIHKE, KOTOPYIO BB
XEIDKUPYETE.

4.1. PoiHo4HbIH puck. [ToMrMo 001IeTO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHIA HECET KIMEHT, COBEPILAIOINI
onepanyy Ha pbIHKE LEHHBIX Oymar, Bbl, B ciydae 3aioueHus] (bIOYepCHBIX, (OpPBapIHBIX M CBOII JOTOBOPOB
(KOHTPAKTOR), a TAKXKE B ClIydae MPOJakKy OMIIMOHHBIX KOHTPAKTOB, OyJETe HECTH PUCK HEOIArONMPHUIATHOTO H3MEHEHUS
I CHBI KaK (l)I/IHaHCOBBIX HHCTPYMEHTOB, ABJIAONINXCA 68.31/ICHBIM AKTUBOM IIPONU3BOJHBIX q)HHaHCOBBIX HHCTPYMEHTOB, TaK
W PHCK B OTHOIIECHHM aKTHBOB, KOTOPHIE CIy)XaT oOecrieueHHeM. B cirydae HeOIaronpusTHOrO M3MEHEHHs LEHBI Bbl
MOXKETE B CPAaBHHUTEIIFHO KOPOTKHH CPOK IOTEPSTH CPEJCTBA, SBIAIONIMECS 00eCIIeUeHHEM MPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB.

4.2. Puck JauxBuaHocTH. Ecim Bama wHBeCTMIMOHHAsh cCTpaTerws NpPEAyCMaTpUBaeT BO3MOXKHOCTD
BO3HMKHOBEHHSI HEOOXOANMOCTH 3aKpBITHS MO3HIMH IO COOTBETCTBYIONIEMY KOHTPAKTy (WM 3aKJIIOYEHUS CHENKU C
WHBIM KOHTPAKTOM, KOTOpas CHIDKaeT PHCK 110 JaHHOMY KOHTpakTy), oOpamiaiiTe BHUMaHHWE Ha JIMKBHUIHOCTD
COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KAaK 3aKPBITHE MO3MLIUI IO HEIMKBUIHBIM KOHTPAKTaM MOJXKET IPHBECTH K
3HAYUTETBHBIM JJOMOJTHUTEIBHBIM yOBITKAM B CBSI3H C MX HU3KOH JIMKBUAHOCTHIO. OOpaTnTe BHUMAHHUE, YTO, KaK MPaBHIIO,
KOHTPAKTHI ¢ 00JIee OTIaJICHHBIMU CPOKAMH HCIIOJHEHUS] MEHEE JIMKBUHBI 110 CPAaBHEHHUIO C KOHTPAKTaMH C OJM3KUMH
cpokamu ucnonHeHus. Eciu 3akinroueHHblii Bamu toroBop, sBISIIOIIMICS NPOXU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
HEJMKBHJIEH, 1 Y Bac BO3HMKIIa HEOOXOIUMOCTh 3aKpBITh MO3UIINIO, 0053aTEIBHO PACCMATPUBANTE MOMUMO 3aKpPBITHSI
MO3ULMHU IO JAaHHOMY KOHTPAaKTy aJIbTEPHATHBHBIE BaPUAHThl UCKJIIOUEHUS PUCKA IOCPENCTBOM 3aKJIIOUEHUS CHIEJIOK C
WHBIMH [TPOU3BOIHBIME (DMHAHCOBBIMU MHCTPYMEHTAaMH WM ¢ Oa3UCHBIMU akTHBaMH. Mcrionbp30BaHUE allbTEPHATHBHBIX
BapHaHTOB MOXET IPUBECTH K MEHBIINM yObITKaM. [Ipu 3TOM TPyAHOCTH € 3aKPHITHEM HO3UIMH U TOTEPH B LIEHE MOTYT
MIPUBECT K YBEJIMYCHUIO YOBITKOB MO CpPaBHEHHMIO C OOBIYHBIMHU cleiKaMu. Bamm mopydeHusi, HarpaBjeHHbIE Ha
OorpaHHYeHHE YOBITKOB, HE BCErja MOTYT OTPAaHUYUTH IOTEPU JO IPEAINOaraéMoro ypoBHS, TaK Kak B paMKax
CKJIaJBIBAIOLIEICA Ha PBIHKE CUTyallMM UCIIOJIHEHHE TaKOro MOPYyYEHHUs MO yKa3aHHON BaMu 1ieHe MOXXET OKa3aThbCs
HEBO3MOXKHBIM.

4.3. Orpanu4yeHHe pacHOpPsLKeHHs CPeACTBAMM, SIBJASIIOIIMMHCH obGecrniedyenneM. lIMymectBo (4acTb
MMYILIECTBa), MpUHAUIeXKaIIee Bam, B pe3ynpTaTe 3aKIIOUEHHS IOTOBOPA, SBISFOLIETOCS HMPOWU3BOTHBIM (PHMHAHCOBBIM
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WHCTPYMEHTOM, OyJIeT SIBIISAThCS OOecIieYeHneM UCTIONHEeHHs Baimx o00s13aTelIbCTB 10 IOTOBOPY M PACIIOPSIKEHHE UM, TO
€CTh BO3MOXKHOCTh COBEpIIeHUs] Bamu ciesnok ¢ HUM, OyzeT orpanndeHo. Pasmep obecrieueHust MU3MEHsIeTCsl B TIOPSIKE,
MIPEAYCMOTPEHHOM JoroBopoM (crienudukanmeil KOHTpakTa), M B pe3yinbTare Bbl Mokere OBITh OrpaHHYEHBI B
BO3MOXKHOCTH PacIiopsKaThcsi CBOMM UMYILIECTBOM B OOJIBIIEH CTEIIEHH, YEM JI0 3aKJIF0UYEHHS JOTOBOpPA.

Pucku, OGyCJIOBJ'leHHble HHOCTPAHHBLIM NMPOUCXOKICHUEM 0a3MCHOr0 aKTHBA

4.4. Cucremublii puck. [IpumernTensHO K 0a3MCHOMY aKTHUBY IMPOW3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB —
LIEHHBIM OyMaraM HHOCTPAaHHBIX SMUTEHTOB M HHIEKCAM, PACCYMTAHHBIM IO TAKIM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHITOBOMY PBIHKY TOTIOJIHSIOTCS aHATOTHYHBIMHA CHCTEMHBIMU PHUCKAMH, CBOMCTBEHHBIMHI
CTpaHe, TJie BBINYIICHbI WIN O0PaIlalTCs COOTBETCTBYIOIME MHOCTpaHHbIC LeHHbIe Oymar. K ocHOBHBIM (akTopam,
BIISIIOIIAM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM, OTHOCSTCS MOJTUTUYIECKAs CUTYAIHs, OCOOCHHOCTH HAIIHOHATIHLHOTO
3aKOHOJATEIHCTBA, BATIOTHOTO PETYIMPOBAHIS M BEPOSTHOCTh UX M3MEHEHUS, COCTOSHIE TOCyIapCTBEHHBIX (PMHAHCOB,
HAJIMYKME U CTEIICHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAHBI MECTa HAXOXIACHHS JIUIA, OOSI3aHHOTO 110 HHOCTPAHHBIM
IIeHHBIM Oymaram. Ha ypoBeHb CHCTEMHOI'O PHCKa MOT'YT OKa3bIBaTh BIISIHUE U MHOTHE APYTHE (aKTOPHI, B TOM YHCIIE
BEPOSATHOCTh BBEACHUSA OrPAHWYCHHUI HA WMHBECTHUIMA B OTACIbHBIC OTPACiId SKOHOMHUKH WM BEPOSTHOCTh
OJTHOMOMCHTHO! JIeBATBBAIIUM HAIMOHAIBHON BaMOTHL. OOIIENPUHATON WHTETPANBHOW OIEHKOW CHCTEMHOTO PHUCKa
WHBECTHIIUI SBISICTCS «CYBEPCHHBIA PEHTHHT» B MHOCTPAHHOW WIIM HAIMOHAILHOW BAIIOTE, TPUCBOCHHEIN CTpaHe, B
KOTOPOH 3aperrCTPUPOBAH SMHUTCHT MHOCTPAHHOM IICHHOW OyMarw, MeXIyHapOJHBIMH PEHTUHTOBBIMH areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT UMETh B BUAY, YTO PEUTHHTHU SIBISIOTCS JIUIIb
OpHUEHTHpPAaMH W MOTYT B KOHKDETHBII MOMEHT HE COOTBETCTBOBATh pEallbHON CHTyanud. B Hacrosimee Bpems
3aKOHOJATETHCTBO JOIMYCKAaeT BO3MOXKHOCTH 3aKIIOUCHHUS POCCHHCKIMH WHBECTOPAMU JOTOBOPOB, SBILTIOIIMXCS
POCCHICKIMH MTPON3BOAHBIMU (PHHAHCOBBIMU MHCTPYMEHTAaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS IIEHHBIE Oymaru
WHOCTPAaHHBIX YMUTEHTOB WJIM MHIEKCHI, paCCUNTAHHBIE 110 TAKUM IICHHBIM Oymaram. Mexmy TeM, CyIIecTBYIOT PHUCKU
U3MEHCHHS PETYJIATHBHBIX IOAXOJ0B K COOTBETCTBYIOIIUM OIEPAIlMsAM, B PE3yJIbTaTe 4Yero MOXKET BO3HHKHYTh
HE00XOAUMOCThL COBEPIIATh CACIKH, HAIIPABJICHHBIC Ha MPEKpaIlleHUe 0053aTeNIbCTB 110 YKa3aHHBIM JOT0OBOpPaM, BOTIPEKH
Bammum nanam.

4.5. IlpaBoBoii puck. HeoOxoqumo otnaBath cede OTYET B TOM, YTO WHOCTPAaHHBIE (PMHAHCOBBIE HHCTPYMEHTHI,
SIBJISIIOIIMECS] 0a3MCHBIMM aKTUBAaMM TPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCETAa SIBISIOTCS aHAJIOTaMHU
pOCCHICKMX (DMHAHCOBBIX WHCTPYMEHTOB. B 1000M ciydae, mpenocTaBisieMble IO HUM IpaBa W MpaBHia HX
OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYAThCS OT MPaB MO POCCHUICKMM (DPMHAHCOBBIM MHCTpYMEHTaM. Bo3MokHOCTH
CyaeOHOI 3aIUTHI PaB 10 IPONU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITH
CYIIECTBEHHO OTPaHWYIECHBI HEOOXOANMOCTHIO 0OpaIlieHNs B 3apyOeKHbIe Cy1e0HbIe B TPABOOXPAHUTEIBHBIE OPTaHbI 110
YCTAQHOBJICHHBIM IIPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThCS OT AeHcTByromux B Poccun. Kpome Toro, Bl B
OOJIBIIMHCTBE CIIy4acB HE CMOXETE II0JaraTtbCsi Ha 3alUTy CBOMX MpPaB M 3aKOHHBIX HHTEPECOB POCCHICKUMHU
YIOJIHOMOYEHHBIMH OpPTraHaMH.

4.6. PackpbiTHe wuHpopmanun. PackpeiTie uHpOpManMK B OTHOUIEHMM WHOCTPAHHBIX IIGHHBIX OyMar,
SABJIAOIIHUXCSA 0a3UCHBIM aKTHBOM IMPONU3BOJHBIX d)HHaHCOBI)IX HHCTPYMEHTOB, OCYHICCTBJIAACTCA 110 IIpaBUjIaM,
JIEHCTBYIOIINM 33 pyOeKOM, M Ha aHITIUICKOM si3bike. OLEHNUTE CBOIO TOTOBHOCTh aHAIM3MPOBATh MH(OpMALUIO Ha
AHIVIMICKOM SI3BIKE, a TaKKe TO, TIOHMMaeTe Jin Bl oTiMuus Mexay NpHHATHIME B Poccun mpaBuiiamu (prHaHCOBOM
OTYETHOCTH, MEXXyHapOIHBIMH CTaHAapTaMU (PMHAHCOBOM OTYETHOCTH WJIM NMpaBWJIaMH (PMHAHCOBOM OTYETHOCTH, IO
KOTOpBIM IyOnuKyeTcs MH(OpMalus SMHTEHTOM HHOCTPAHHBIX ILEHHBIX Oymar. Takxke pOCCHICKHE OpPTraHM3aTOPbI
TOProBiIM M (WiaM) OpPOKEpHl MOTYT OCYIIECTBIATH IEPEBOJ HEKOTOPHIX JOKYMEHTOB (MH(OpMannu), pacKpbIBaeMbIX
WHOCTPaHHBIM SMHUTEHTOM T Batrero yno0cta. B 3ToM ciydae mepeBo/1 MOKET BOCIPHHUMATbHCSI HCKITIOUUTENIFHO Kak
BCIIOMOTaTeNbHas HHpOpMAanrs K 0(HUIHATHHO PACKPHITEIM JOKYMEHTaM (MH(pOpMAaIii) Ha MHOCTPAaHHOM si3bIke. Beerna
YYUTBIBAHTE BEPOSTHOCTh OMIMOOK TIEPEBOTINKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM HEPEBOIOM OJTHHX
U TeX K€ MHOCTPAHHBIX CIIOB U ()pa3 MM OTCYTCTBHEM OOLIECTIPUHSITOTO PYCCKOTO SKBUBAIEHTA.

YyuteiBas BBIIICU3JIOKCHHOC, MBI PCKOMCHAYEM BaM BHHUMATCIIBHO PAaCCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU
PUCKH, BO3HUKAIOMINE NIPU IMPOBEACHUN onepaum?l Ha Q)HHaHCOBOM PBIHKE, MTPUEMIIEMBIMU [JIs1 BaC C YUCTOM BalluX
MHBECTHIIMOHHBIX Iesicl U (PUHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlekiapaiiusi He UMEET CBOCH IICNIbIO 3aCTaBUTh Bac
OTKa3aThCs OT OCYILNCCTBIICHHSI OMEpalMii Ha PBIHKE I[CHHBIX Oymar, a Mpu3BaHa MOMOYb BaM OICHHTh UX PHUCKUA U
OTBETCTBCHHO IOJIOWTH K PEIICHHIO BOMPOCA O BEIOOPE Balllell MHBECTHIIMOHHOW CTPATEI MU U YCIIOBHHA IOTOBOPA C BAIIUM
YIPaBJISAIOLINUM.

Y6GZ[I/ITGCI>, YTO HacToAIas I[eKnapaHI/m O pUCKax MOHATHA BaM, U IPU HCO6XOHI/IMOCTI/I MOJYUUTEC pa3bsACHCHUA Yy
BalICro yrnpaBJIAOMICTO WM KOHCYJIbTAHTA, CICHUAIIN3UPYIOHICTOCA Ha COOTBETCTBYIOIIUX BOIIPOCAX
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ITpunoxenne Ne3
Ilosio:xxenue o Boznarpaxaennu Y npasJisiiouiero

OO0mme nosoxenusi 0 BosnarpasxaeHun YnpasJsiioniero

BoszHarpaxnenne Ympaemusiomero (namee — Bo3Harpaxkaerne) coctont m3 OUKCHPOBAHHOTO BO3HATPAXKICHUS U
BosHnarpaxxaeHus 3a yrpasieHHe.

PacueTHBIM meproaOM [UIS HAYHCIICHHUS M BHIILIATHI PUKCHPOBAHHOTO BO3ZHATPAXKICHUS SIBIACTCS KaJICHIApHBIH
KBapTall.

PacueTHBIM neprnooM 11t HAUMCIICHUS U BBIILIATHl BOo3HarpakaeHus 3a ynpasieHUE SBIsETCSA KaJCHIAPHbIA TOI.
B cnyuae, ecnu JloroBop pacTopraercs B TEUEHUE KAJIEHAAPHOrO roa, PacuéTHBIM epruoaoM AJisl HAYUCIEHUS U
BBIMJIaTHI Bo3HarpaxaeHus 3a yrpasiieHHe SBJIAETCS IepHo ] BpeMEHH C Hayalla COOTBETCTBYIOILIETO KaIeHAapHOTO
roaa mo JaTy BbIBOJA U3 JOBCPUTECIHLHOI'O YIIPABJICHUSA BCEX AXTHUBOB.

OcHoBaHuEM JUIA HA4YMCJICHHUSA W BBIIIATHI BOSHaI'pa)K}Z[eHI/IH SIBJISIETCSL COTJIAaCOBAHHBIM CTOpOHaMI/I pacder
BO3HATPaKACHUs YTIPaBIIONIET0, COCTaBJICHHBIH MM 10 (hopMme, ycTaHOBIEHHOH HacrosimuM [lonoxkeHuem.
Pacuer Bo3HarpaxueHusi MOKET OBITH NPEOCTaBIEH Kak B coctaBe OTyera 00 yNnpaBieHUH, TaK U OTIEIBHO OT
HEro, CPOKU IPEAOCTABICHUS IIPU 3TOM OCTAIOTCSI HEU3MEHHBIMHU.

Bosnarpaxaenne YpaBisionero BEIUIAYNBACTCS N3 AKTHBOB ITyTEM CIMCAHUS YTPaBISIONMM ¢ bankoBckoro
cueTa NpHUHUTAIOIEeiics eMy CcyMMBl. B ciydae orcyTcTBus HeoOXoauMol cymMMbl Ha baHKoBckoM cuere
VYupenurens ynpaBieHHs 00s£3aH 10 TPeOOBaHMIO YIIPABIAIONIETO B TEUCHHE TpeX padodymx IHEH C JaThl
MIOTY4EHHs TAKOTO TPEeOOBAHUS EPEUNCINTH HEAOCTAIOIIYI0 CyMMY Ha baHkoBCkuit cyer.

B ciydae nepepacuera pasmepa BosHarpaxaeHus ocie ero CycaHus B IONb3y Y IIPaBIISIOIIEro, B TOM YHCIE B
HOpsiIKe, yCTAaHOBIEHHOM 1. 8.2 JloroBopa, pa3sHHIla MEXOy BBHIIIAYCHHBIM Bo3HarpaxiaeHueM U
BOSHaI'pa}KJIeHI/IeM, paCcCUMTaHHBIM B PE3YJILTATC MEPEPaACUYE€Ta, YUUTHIBACTCA IIPU BBIILUIATEC BOSHana)KI[eHI/IH 3a
cnez[y}omnﬁ pvaeTHBIﬁ Iepuoa Uiu Mnpu 1moJIHOM BBIBOJC AKTHBOB U3 JOBEPUTCIILHOTO YIIPABJICHUS.
Bosnarpaxxnenue Ynpasisoniero He oonaraercst HJ{C.

®uxcupoBanHoe Bo3znarpaxkaenue

CraBka OUKCHPOBAHHOTO BO3HATPAXKICHHUS COCTABILIET _ %0 ( ) or cpemHeromoBoii CrommocTH
Yucteix AKTUBOB 3a PacueTHblii nepuos.

OuKCHPOBaHHOE BO3HATPaXKICHIE 3a PacueTHEII mepro onpeesiercs mo Gopmyie:

dB — Crexa®B ZG__A

366 U 36

OB — ®uxkcupoBaHHOE BO3HArpaKJeHUE, MOAJIekKallee HAUMCICHUIO U BhIIJIaTe YIpasisiomeMy 3a PacueTHbii
TIEPHOJI;

Craska ®B; — CraBka OUKCUPOBAHHOIO BO3HATPAXKAEHHsI, I€HCTBOBABINAS HA JICHD I;

i — eHs BHYTpH PacueTHOro mepuo/a;

365 wium 366 — KOJIMYECTBO AHEH B KaAJIEHAAPHOM rolly, K KOTOPOMY OTHOCUTCSI PacueTHbIil nepuon;

CYA,; — Croumocts YrcThix AKTHBOB Ha J€Hb | 10 HAuUCIeHUs] Bo3Harpax/ieHus: Y pasisioliero 3a PacueTHsii
TEPHUO/I.

CronMocTh AKTHBOB, HOMHHHPOBAHHBIX B BaJIOTC OTJIMYHOW OT BANIOTHI MOPTQEIs, MEPEBOAUTCS B BATIOTY
mopTdens Mo Kypcy/Kpocc-Kypcy, ycraHoBieHHoMy lLlentpamsupiM bankom Poccmiickoit ®enepamym Ha
COOTBETCTBYIOIILYIO JaTy.

®dukcupoBaHHoe Bo3HarpaxkaeHue BhIIJIaUMBAETCS 32 IEPUOJI CO JTHS MEPBOI nepeaud AKTUBOB B IOBEpUTEIbHOE
yIpaBJlieHUE 1O JEHb BO3BpaTa BCEX AKTHBOB U3 JOBEPUTEIBHOIO yIIPABICHHUSL.

Bo3narpakneHue 3a ynpasJieHHe

CraBka BosmarpakaeHust 3a ympaBiieHHe cocTaBmsieT _ % ( ) OT mOoXoma OT IOBEPHUTEIHLHOTO
yrpasieHus 3a PacueTHsId iepuo.

BoszHarpaxaeHue 3a ynpasiceHHe 3a PacdeTHBIN TIepro] onpeaemnseTcs mo GopMmyie:

BY = KypcUSD x CraBkaBY X (CHAkoy — CHAyay + CymMaBriBosioB — CymMaBBo10B)

BY — BoznarpaxieHue 3a ynpaslieHUE, TOJJIeKallee HAUYMCICHUIO U BhIIUIaTe YHpasisitowemMy 3a PacueTHbii
MIEPUOT;

KypcUSD - Kypc nommapa CIIA k py6mo P®, ycranonenusiii LlenTpansasiM 6ankoM PO mo cocTosHUo Ha
TTOCTIEIHUH KaJCHOApHBIN IEHh COOTBETCTBYIOIIETO PACYETHOTO TIEPHOa MITH Ha IATy BRIBOJIA U3 JOBEPUTEIHEHOTO
YIpaBJICHUS BCeX AKTHBOB;

CraBkaBY — CraBka Bo3narpaxnenus 3a ynpasJieHHE;

CYAkoy — Croumocts UncTeix AKTHBOB Ha MOCIEAHUN KaleHIapHbIN AeHb PacueTHOro nepuojia, BRIpaKeHHas B
nomnapax CHIA u paccuntanHas 10 HauuciaeHus: BosHarpaxaenust Y npapisiomero;
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CYAypy — Croumocts YucTtsix AKTHBOB, BbIpakeHHas B poiutapax CIHIA mo cocTossHMIO Ha HOCHEIHHUH
KaJICHApHBIN JIEHb, IPEAIIECTBYIOIINN PacueTHOMY niepuoay;

CymmaBeiBosoB — BeipaxenHas B pomnapax CIIA mo cocTosHUIO Ha JaTy BbIBOJA CTOMMOCTb AKTHBOB,
BBIBE/ICHHBIX U3 JOBEPUTENILHOTO yNpaBlIeHUs B TeueHue PacueTHOro nepuosa;

CymmaBBopoB — Brwipaxkennas B mommapax CIIIA mo coctosHuio Ha naty nepenaun CTOMMOCTH AKTHBOB,
TIepelaHHbIX B JOBEPUTENBHOE YIIpaBieHUE B TeueHne PacueTHoro nepruosa.

CroumocTh AKTHBOB, HOMUHHPOBAHHBIX B BATIOTE OTJIMYHOU OT noyimapoB CIIIA, mepeBoautcs B gomtaper CIITA
0 KypCy/Kpocc-Kypcy, ycTanoBieHHOMY LlenTpansueiv Bankom Poccuiickoit deneparyy Ha COOTBETCTBYIOIIYIO
Jary.

4. Pacyer Bo3HarpaskaeHusi Y npapJsiioniero
41.  YHpaBIsIOIIUIA COCTAaBISIET pacyeT BO3HArPaXXCHUS C HCIIOJIb30BaHUEM PUBEICHHBIX HIDKE (HOpPM.
4.2.  Pacuer Bo3HAarpa’kA€HU MOXKET COJEP)KaTh JOMOIHUTENBHYIO HHOPMAIMIO 1 KOMMEHTApHUHU Y IPaBIISIOIIETO.
Pacyer ®HMKCHPOBAHHOI0 BO3HATPAKIECHUS
3a nepuoj ¢ no (nanee — PacyeTrHslii nepuosn)
BaJjrora noprdens RUB

Cymmapnasa CHA, RUB

KoanuecTBo KaJCHIAPHbIX JTHeH:

Cpennaa CHA, RUB

CraBka (DI/IKCHPOBaHHOI‘O BO3HarpaxjaicHus, %

Cymma @uKCHPOBAHHOIO BO3HATPasK/AeHHsl 32 pacueTHbI nepuoa, RUB (HAC He obJaraercs)

Pacyer Bo3HarpaxaeHusi 3a ynpaBjieHHue
3a nepuoz ¢ no (nanee — PacueTHblii nepuo)

Kypce USD 11b P® Ha nocieqHuii KajieHIapHBIii ieHb PacueTHOro nepuoja/na 1aTy BbIBO/JIa BCEX aKTHBOB

CYA Ha nocJjieTHHI KaJleHIapHbIii IeHb, npeamecTByommii PacuerHomy nepuoay, USD

CYA Ha nocJieTHHI KaJieHIapHblii 1eHb PacueTHoro nepuoaa, USD

CTouMOCTh AKTHBOB, NlepeIaHHbIX B J0BepHTeIbHOE ynipaBaenune, USD

CToMMOCTh AKTHBOB, BHIBEICHHBIX H3 IOBEPUTEIbHOTO ynipaBJjenus, USD

Jloxo/1 oT 10BepUTEILHOr0 ynpasjaenusi, USD

CraBka BO3HArpa:kJieHusl 3a ynpanJjeHue, %

Cymma Bo3narpa:kiaenus 3a ynpasJienue 3a Pacuernblii nepuoa, RUB (HAC He ob6aaraercsi)
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YBEJOMJIEHHUE KJIMEHTOB TKb UHBECTMEHT ITAPTHEPC (AO),
OCYHECTBJIAIOIIETI'O MPO®ECCUOHAJIBHYIO JEATEJIBHOCTD, O KOH®JIUKTE NHTEPECOB,
B OTHOIIEHUU KOTOPOI'O NTPUHATO PEINEHUE O HEHHEJIECOOBPA3ZHOCTHU
HNPEJOTBPAIIEHUSA ET'O PEAJIM3AIIUA

WUHdopmauus o Data CeegeHus o MpUYUHBI NPUHATMA pelleHusi 0
n/n KOHpnukTe BO3HUKHOBEHUS | MPUHATUM PELIEHUA O HeL,enecooOpa3HOCTM NpesoTBpPaLeHNs
MHTEPeCcoB KOHChNMKTa HeLlenecoo6pa3HoCTH peann3auum KOHNIMKTa MHTEPECOB
(obcTosATENLCTBO MHTEpecoB npefoTBpaLLeHns
BO3HUKHOBEHUS peanusauuu
KOHChNMKTa KOHchnMKTa
MHTEpecoB) UHTepecoB
1 CosepLueHune [ara Pewexne Ne 1 ot KoHnuKT MHTepecoB He MOXeT NPMBECTH K
onepauui BO3HWkHOBeHUs | 01.04.2022 ylepOy npaB U 3aKOHHbIX MHTEPECOB KITMEHTOB,
NpoheCCMOHaNbHbIM | U BblSIBNEHUS NOCKOJbKY:
Y4aCTHUKOM KOH(pnuKkTa 1) OTBETCTBEHHbIE NULIA, KOTOPbIE B CUITY CBOWX
(0TBETCTBEHHBIM WHTEPECoB c BOIMKHOCTHBIX 06513aHHOCTEN OCYLLECTBNAT
nmuoMm MOMEHTa yNpaBrneHNe UMYLLECTBOM KITMEHTOB, MPUMEHSIOT
NPOhECCMOHANBHOTO | 3aKIMKYeHNs MPUHLMN NprYopuUTeTa Npas U MHTEPECOB KITMEHTOB.
y4acTHuKa) 3a CBoW AoroBopa 2) YnpaBneHue UMyLLEeCTBOM KIMEHTOB
CYeT U B CBOUX OCYLLIECTBISETCA B CTPOrOM COOTBETCTBUN C
WHTEpecax ¢ WHBECTULIMOHHBIMM eKnapaLusMu.
akTMBamu, 3) OTBETCTBEHHbIE NNLA, OCYLLECTBIISOLME
aHanornyHbIMM ynpaBreHWe MMYLLECTBOM KITMEHTOB, JENCTBYIOT B
akTmBam B YCIOBUSIX KOH(MKTA MHTEPECOB NMPY COBEPLLEHUMN
KITMEHTCKUX nnBo HeCoBEPLLEHUN PUANYECKNX 1 (M1n)
noptdensx. (haKTUYECKUX AENCTBUI, BIUSIOLLMX HA CBS3AHHbIE C
okasaHueM ycnyr npoeCCMOHaNLHOrO y4acTHUKa
WHTEPECHI KNMEHTA TaKke, Kak B YCIIOBMSX
OTCYTCTBUS KOH(IMKTA MHTEPECOB.
4) [laHHOoe 0BCTOATENBCTBO OTHOCUTCS K
obcTosATeNbCTBaM, KOTOPble NPOdECCUOHATbHbII
YYaCTHUK BNpaBe He NpeoTBpallaTh B
COOTBETCTBUW C HOPMATMBHbIM akTOM BaHka
Poccuu.

2 | CoBepLieHune [ara Pewexue Ne 2 ot KoHhnUKT MHTEPEeCOB He MOXET NPUBECTHU K
onepauun BO3HWKkHOBeHMs | 01.04.2022 yuiepOy npaB W 3aKOHHbIX UHTEPECOB KIIMEHTOB,
NPOECCUOHANbHLIM | U BbISIBNEHUS NOCKONbKY:

Y4aCTHUKOM KOHMKTa 1) OTBETCTBEHHbIE NULIA, KOTOPbIE B CUITY CBOMX
(OTBETCTBEHHBIM WHTEPECOB c BOIMKHOCTHBIX 00513aHHOCTEN OCYLLECTBASIOT
nmLoMm MOMEHTa yNpaBrneHNe MMYLLECTBOM KITMEHTOB, MPUMEHSIOT
NPOHECCMOHANBHOTO | 3aKMKYeHNs MPUHLMN PaBHOTO OTHOLLEHWS KO BCEM KITWEHTaM.
y4acTHuKa) B forosopa 2) YnpaeneHue nopThensamu KIMeHToB
WHTEpecax pasHbIx OCYLLIECTBISETCA B CTPOrOM COOTBETCTBUN C
KIWEHTOB C OOHUMU 1 WHBECTULMOHHBLIMI eKnapaumsmu.
TEMM e aKkTUBaMU. 3) OTBeTCTBEHHbIE NULA, OCYLIECTBASIOWME
ynpaBreHWe UMYLLECTBOM KITMEHTOB, JENCTBYIOT B
YCNOBUSAX KOH(MKTA MHTEPECOB NPY COBEPLLEHUN
nnBo HECOBEPLLEHUN PUANYECKNX 1 (U1Tn)
(paKTYECKMX AENCTBUIA, BIUSIOLLMX HA CBS3aHHbIE C
OKasaHueM ycnyr npoeCCMOHANBHOTO y4acTHWKa
VHTEPECHI KNMEHTA TaKkke, Kak B YCIOBUSIX
OTCYTCTBUS KOHCDIMKTA MHTEPECOB.
4) [laHHOoe 0BCTOATENBCTBO OTHOCUTCS K
obcTosTENLCTBaM, KOTOpble MPOECCUOHAMBHBIN
Y4acTHUWK BMpaBe He NpegoTBpallaTh B
COOTBETCTBWM C HOPMATMBHbIM akTOM BaHka
Poccum.

3 | CosepLueHue [ata Pewwenne Ne 3 ot KoHnuKT nHTEepecoB He MOXET NPUBECTM K
onepavui BO3HMKHOBEHMS | 01.04.2022 ylepOy npaB U 3aKOHHbIX UHTEPECOB KIIUEHTOB,
OTBETCTBEHHbLIM M BbiSIBNEHUS NOCKOJIbKY:

Yupenutens YnpaBieHus




nMLom KOH(prmKTa 1) OTBETCTBEHHbIE NULIA, KOTOpPbIE B CUIY CBOMX

NPOHECCUMOHANBHOTO | MHTEPECOB c BOMKHOCTHBIX 0653aHHOCTEN HE NPUHUMAKT

y4acTHuKa, MOMEHTa PeLLeHns 0 coenkax W He COBEPLUAIOT CAENKN C

ABASHOLLUMCS 3aKNKYeHns MMYLLECTBOM KIMEHTOB, HE UMEIT UH(OPMALK O

paboTHWKOM [oroBopa CTpaTerm v TakTuke YnpaBnstoLwero no

NpoheCCMOHANBHOTO YNpaBMEHMIO MMYLLECTBOM KNMEHTOB. Takue

y4acTHuKa, KOTOPOE B OTBETCTBEHHbIE NULA, CoBepLUas COBCTBEHHbIE

CuIy CBOMX CAEMNKU C aHaNOMYHbIMKU aKTUBAMK, HE UMEIOT

BOIMKHOCTHBIX BO3MOXHOCTI NOBMUATL HA MHTEPECHI KIMEHTOB 1IN

obsizaHHoCTEN YLLEMUTb NpaBa KIMEHTOB.

NPUHUMAET yyacTue B 2) YnpaeneHve nopTdensmu KIMeHTOoB

ynpaBneHum OCYLLIECTBIISIETCS B CTPOrOM COOTBETCTBUN C

aKTUBaMM KIMEHTOB, WHBECTULMOHHBIM eKnapaumsmu.

HO He NpuHUMaeT 3) OTBeTCTBEHHbIE NNLA, OCYLLECTBIAOLME

PeLLeHns 0 caenkax yrpaBreHue akT1Bamy KNUEHTOB, [ENCTBYIOT B

WIN He coBepLUaeT YCIOBUSIX BO3MOXHOTO KOH(pNMKTA MHTEPECOB

CAENKN C TaKKe, KaK B YCNIOBUSX OTCYTCTBUS KOHAIMKTA

MMYLLECTBOM WHTEPECOB.

KNWEHTOB, 3a CBOM 4) [laHHOe 0BCTOATENECTBO OTHOCUTCA K

CYeT U B CBOUX obcTosATeNbCTBAM, KOTOPbIE NPOGECCUOHATbHbII

MHTEpecax ¢ y4acTHUK BMpaBe He NpegoTBpallaTh B

aKkTMBamu, COOTBETCTBWM C HOPMATMBHbIM akTOM BaHka

aHanornyHbIMu Poccuu.

akTMBam B

KIMEHTCKNX

noptensx.

CosepLueHne [ara Pewexue Ne 4 ot KoHhnuKT MHTEPEeCOB He MOXeET NPUBECTHU K

onepauwn BO3HWKkHOBeHMs | 01.04.2022 yuiepOy npaB W 3aKOHHbIX UHTEPECOB KITMEHTOB,

OTBETCTBEHHbLIM W BblSBNEHUS NOCKOJbKY:

nmuyom KOH(pnukTa 1) B npodpeccroHanbHOM yyacTHUKe

NpochECCMOHANBHOTO | MHTEPECOB c obecneunBaeTcs opraHn3alMoHHas u (Unn)

y4acTHuMKa, KOTOPOE B | MOMEHTa (PYHKLMOHANBHAS HE3aBUCUMOCTb MEXY

cuy CBOMX 3aKmMKYeHns OTBETCTBEHHbBIMM NULIAMW, BbIMOMHSIOLLUMM

BOIKHOCTHBIX AoroBopa (DYHKLMW NO YNpaBReHuo UMYLLECTBOM KITMEHTOB.

obsi3aHHOCTEl OTpenbHbIMK NpUKasamMu HasHavarTCes

NpUHUMaEeT OTBETCTBEHHbIE NULA N0 YNpaBNeHuMio NopTdhensmm

peLLeHus/BrpaBe knneHToB. OTBETCTBEHHOE NULIO, NEpeaaBLLee

MPUHATD PELLEHNS O “MyLLECTBO Mo Aoroopy LY, oTcTpaHseTcs ot

caenkax umm ynpaBneHns CobCTBEHHbIM nopTdenem. Takum

COBEpLUALLUM nopTchenem ynpasnseT Apyroe OTBETCTBEHHOE

CRENKN C NMLO, HAa3Ha4YeHHOe MPUKa30M.

MMYLLECTBOM, 2) YnpaeneHue MyLLECTBOM KITUEHTOB, B TOM

nepegaHHbIM Mo yncne UMYLLECTBOM OTBETCTBEHHOTO NNLLa,

porosopy [1Y atum xe nepeaaHHoro no gorosopy AY, ocyLlecTenseTcs B

OTBETCTBEHHbLIM CTPOrOM COOTBETCTBUM C MHBECTULMOHHBIMM

nMLOM, Hapsay ¢ Aekrnapauusmu.

NPUHATUEM PELLEHUI 3) OTBETCTBEHHbIE NNLA, OCYLLECTBIISOLME

WM COBEPLUEHNEM ynpaBreHne akT1Bami KITMEHTOB, JENCTBYHOT B

CAErOK C YCIOBUSX BO3MOXHOIO KOH(PNWKTA MHTEPECOB

MMYLLECTBOM B TakKe, KaK B YCNIOBUSX OTCYTCTBUS KOHADIIMKTA

KIMEHTCKNX WHTEPECOB.

noptdensix. 4) [laHHOe 0BCTOATENBCTBO OTHOCUTCS K
obcToATENBCTBAM, KOTOPbIE NPOCECCMOHANBHBIN
y4acTHUK BMpaBe He NpegoTBpallaTh B
COOTBETCTBUW C HOPMATMBHbIM akToM BaHka
Poccum.

CoBepLueHue [ara Pewenne Ne 6 ot KoHnMKT MHTepecoB He MOXeT NPMBECTH K

npoceccuoHanbHbiM | BO3HMKHOBeHMst | 05.12.2023 yuwep6by npaB ¥ 3aKOHHbIX MHTEPECOB KIUEHTOB,

Y4aCTHUKOM W BbISBNEHUS NOCKOJbKY:

(0TBETCTBEHHBIM KOHMKTa 1) Coenku CoBEpLUAKOTCA Ha HaUMYYLLMX YCIIOBUSIX.

Yupenutens YnpaBieHus




nMLom WHTEPECOB c 2)YnpaBrneHne UMyLLECTBOM KITMEHTOB
NPOHECCMOHANLHOTO | MOMEHTa OCYLLIECTBISETCA B CTPOrOM COOTBETCTBUN C
y4acTHuKa ) 3a cyeT 3aKmoyeHns WHBECTULMOHHON AeknapaLmen.
WMyLLEeCTBa KNneHTa | AoroBopa 3) OTBETCTBEHHbIE NNLA, OCYLLECTBIIAIOLME
CAErNOK C ynpaBrneHne MMYLLECTBOM KITMEHTOB, JENCTBYIOT B
KOHTPOMMPYHOLMM YCIOBUSAIX KOH(MKTA MHTEPECOB NPY COBEPLLIEHUN
UM NOLKOHTPOIbHBIM NGB0 HECOBEPLLIEHUM KOPUANYECKUX U (MIn)
nuuom (haKTUYECKUX AENCTBUIA, BIUAIOLNX HA CBA3AHHBIE C
NPOECCOHANBHOTO oKasaHuem ycnyr npoeccMoHanbHOro y4acTHuKa
y4acTHuKa. WHTEPECHI KNMEHTA Takke, KaK B YCIIOBMSX
OTCYTCTBUS KOHCIMKTA MHTEPECOB.
4) [laHHOoe 0BCTOSATENbCTBO OTHOCUTCS K
obcTosTensbCTBaM, KOTOpble NPOtECCMOHAMBHBIN
YYaCTHUK BNpaBe He NpeoTBpallaTh B
COOTBETCTBUM C HOPMaTMBHLIM akToM BaHka Poccun
Bo3HWKHOBEHME KOHGIMKTA MHTEPECOB HE CBA3AHO
¢ 06CTOATENECTBAMM, MPEAYCMOTPEHHBIMM MYHKTOM
3.3 HopmaTuBHoro akta baHka Pocin.5) MpuHsTo
peLLeHne eaMHONNYHOTO UCMONHUTENBHOTO OpraHa
NPOECCMOHANBHOIO Y4acTHUKa O
HeLenecoobpa3HoCTH NpefoTBpaLLeHus
peanuaaummn KOH(WKTa MHTEPECOB.
CosepLueHune [ara Pewexue Ne 7 ot KoHhnuKT MHTEPECOB He MOXET NPUBECTHU K
npocheccuoHanbHbiM | BO3HUKHOBeHMs | 05.12.2023 yuepOy npaB W 3aKOHHbIX UHTEPECOB KIIMEHTOB,
Y4aCTHUKOM W BbISIBNEHNS NOCKOJbKY:
(oTBETCTBEHHBLIM KOH(pnukTa 1) Coenku CoBepLIAKOTCA Ha HaumnyyLLUX YCNOBUSIX.
nmuoMm WHTEPECOB c 2) YnpaBneHve MyLLECTBOM KITMEHTOB
NpohECCMOHANBHOTO | MOMeHTa OCYLLIECTBIISIETCA B CTPOrOM COOTBETCTBUN C
y4acTHuKa) 3a cuet 3aKmoyeHns WHBECTULMOHHON AeknapaLuen.
MMYLLIECTBA KNMEHTA | AOroBopa 3) OTBETCTBEHHbIE NNLA, OCYLLECTBNSOLLME
CAEroK C ynpaBrneHue UMYLLECTBOM KIUEHTOB, [ENCTBYIOT B
OTBETCTBEHHbIM YCIOBUSAIX KOH(IMKTA MHTEPECOB NPY COBEPLLIEHUMN
nMLom NGB0 He COBEPLUEHNN IOPUANYECKNX U (M)
npocheccHoHanbHoro (paKTUYECKNX AENCTBUN, BAMSIIOLLMX HA CBSA3AHHbIE C
y4acTHuKka oKasaHueM ycnyr npoeccMoHanLHOrO y4acTHuKa
WHTEPEChI KNEHTa TaKke, KaK B YCrOBUSX
OTCYTCTBUS KOHCIMKTA MHTEPECOB.
4) [laHHOe 0BCTOATENBCTBO OTHOCUTCS K
obcToATENBCTBAM, KOTOPbIE NPOCECCMOHANBHBIN
y4aCTHUK BMpaBe He NpeoTBpallaTh B
COOTBETCTBUW C HOPMATMBHbIM akToM BaHka
Poccuu. BosHUKHOBEHWE KOHNWKTa MHTEPECOB HE
CBSI3aHO C 06CTOATENLCTBAMM, MPEAYCMOTPEHHBIMM
nyHKTOM 3.3. HopmaTMBHOrO akTa baHka Poccuu;
5) MpUHATO peLLeHne eauMHONNYHOro
UCMOMHUTENBHOIO OpraHa NPOECCUOHANBHOTO
y4yacTHUKa O HelenecoobpasHoCcTH
NPEeNoTBpALLEHUS peanuaaLm KOHINKTA
MHTEPECOB

YUYPEJUTEJID YIIPABJIEHUSA

C nndopmanueii 0 KOHGIUKTE HHTEPECOB 03HAKOMJICH

Yupeautens YpaBiaeHUs




